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Currently Asia Africa Investment & Consulting (AAI) in 2008
C)Established a company. Appointed President/Representative Partner
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Business Breakthrough University, Business Breakthrough University Graduate School

MBA, Graduate School of Business Administration Professor
Graduated from the First Department of Basic Science, Faculty of Liberal Arts, University of Tokyo
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Ultra-Accelerated Economic
Africa: A Future Business Map
Changing in LEAPFROG

Toyo Keizai Shimbun
2021/5/28  Launch

No. 1 in "World Economic
Situation' on Amazon

Five prints in two months of launch
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AAIC's African Experiences and Disbursements

Established the first African office as a Japanese strategic consulting

company
l‘glcall)\lﬁli(gﬁglil 2e s%gfagnffe‘l;ph%easlg) Kigari (3 Japanese + local), Lagos (2 Japanese +

Implemented its own African

% projects

~_ment and management of agribusiness in Rwanda

TLzYT

Rwanda Nutz Company

Established Japan's first exclusive fund for Africa, and has an extensive track record

of investment in Africa
[J TOYOTA TSUSHO CSV Africa

[ Africa Healthcare Fund(AHF) No. 1 Fund (under management)
- E@TEULIVR
o —  End of Oct. 2021 Investment in 30 companies
- Bl baLF . . .
Strong team of advisors on African business for more than 50 years
[J  Mr. Yoshiyuki Sato (founder of Kenya Nut in 50 years of present African business),
THHRADN Chairman Dr Amit(Africa Healthcare Federation, Chairman of the Kenyan Medical Association, and
others
*Investment schedule Extensive consulting experience in Africa

RIS A S P RO USRI N at e S AN MAEA R pit AT et Bt &)

Extensive network in Africa

[1  Network with a wealth of local companies
[J  Deep network with local governmental and international organizations

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved. -4-



Network of
former BCG
partners
Extensive local
business
experience

Japanese-
affiliated
companies such
as JETRO,
JICA and the
Ministry of

Foreign Affairs

Other
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Content

"super-accelerated economic Africa'

® Disruptive innovation and time machines

e Examples of investees

Suggestions for the future

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.
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Last growing continent of capitalism Africa
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Last growth region

* 54 countries
* Rapid population growth
1 billion (in 2011)

* 3.5 billion people (2100)

* GDP Rapid Expansion (Sub-Saharan)

$400 billion (2000)
*  $1.8 trillion (2019)

* Political stability

* Overseas return group

* Develoment of resources/energy
* Investment in China

* Investment from the world

Such as

China Rush Since 2003
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m‘ AAIC
Asia Afr‘::c_aé In Africa!

Broader than the sum of the United States, China, India and the EU's major powers

Scale of the African continent

A
2 in 54 countries
y 80 times the area of Japan
km in height and 7400 km in width
— Approximately 10,000km from Japan to Aftrica
8,000 km long
Tokyo - Seattle 7687km
£ Tokyo-Dubai 7935km
0 2 = 5
2 ' B
AT s N
&l
‘f( . 7400 km horizontally:
< ‘3»%; s
- Tokyo-Moscow 3 e
v

About 7,400kn

Source: IMF, Kai Krause (http://kai.sub.blue/en/africa.html)Co, py-Rig-no-hta t © 2-02-1 AA Ta IC-Consulting Pte). Ltd. & AAIC Japan Co.. Ltd. All Rights Reserved.
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Africa is young!
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200,000 TF41F 187) 252 3255y 157 18.1] 220
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a—kURT—
150,000 A=K 19.7 23.5 28.2\n 19.2 22.8 2713
b=F 18.5) 20.8 24.6
100,000 HAT:UNPD Waorld Population Praspects 2010 Revision
50,000 to 26 years in each country (age 48.9 -9-
Male Nigeria - 2012 Female
F0° 2010 far ]mﬁaoznzﬂ\ 2050 9150_0;'9
— AT 158,423 257,315 i 389,615 90 - 94
—IT;T_ET 82,950 lig%lggﬁi © 2021 AAIC Consu ETE ;’Ff_eL. E{i & AAIC Japan Co., Ltd. All Rights Reserved. gg : gi
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S—FTET—L 19,738 29,823 40,674 Population (in milliens) Age Group Population (in millions)

HFr:UNPD World Population Prospects 2010 Revision
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Basic Africa

Africa

CY2017 Hundr 12.6 14.2 13.4
eds of
millio
Populagion)s Hundr 253 13.7 16.6
eds of
millio
ns
Economy
2100 Hundr 44 7 103 152
eds of
IT
L millio
TITITAaSITrucCtiurc
ns
(2020)
Population change rate 2050 years/2017 % 101 -3 24
Population change rate 2100 years/2017 % 256 -27 13
Source: United Nations, Defj mmeﬂ@@n@t@mhla&a@s(wk%) Division (2017): World Population Prospects, TeleGeography, Ministry of F%gn A
Nominal GDP per capita (2017) COPYTIEIT ST AR S U I 7 8,643 1,983
dollar
Number of Internet Users (2016) Hundr 1.9 7.6 3.9
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~African colonial history

E0vIEs ‘ = —— HROBEL x>
(1905, 1911) { (1830) Yo —am
STININ /) e o (1681~98)
PILAIS R | /4_1:_/7 I :
s (1881) »1o | ‘ TrITH
23019120 Py l L
Laciiis (1842)  PUHY o % =Y+ 7(1885)
YAFAT JET - /T -
(1884) (1912) (191 I ‘ 7 RO MEL ‘
/! (1896)
7 7 T 7 IN(1894) :55"
:.-};‘1-_ /
A5 S ia
YIF A3
Source: History of the world ’ VY —LL

Copyrmimzl AAIC/Consulting Pte. Ltdﬁ{;&g?unﬁi, Ltd. All Rights Reserved.

o W &, 1
SETrL |
v URUT
AT T—NFa—X}
ARA B R e
iV E VR 2y TAHE(1885~1908)
~NIVF -

— 77 AMEL (MEEE)
» A FURDME, WERER)

e YT TR DR

—— A — DR

B FEE

(#F) HERMAIIOE

b AT =V EHE

—= ALIBEHE (V)

— Dy E

T=ILADE

RFaTHIE - S -
WET7Y7(1885)

— SNF T (1908) pops

S

i .J IFAEP )

_wr
T

=7
(e 277 (1890)

TPy \
L |

= L =
TW—=LIAITA

 ETIUNES
(1899~1902)

H—h=TUHAZ |



Asia Africa

lnvesiment & Consulting

RN AAIC

(1 billion USD)
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Have grown rapidly since

2003

GDP and Crude Oil Prices in the Sub-Saharan Region

(USD)
180

GDP and Crude Oil Prices in the Sub-Saharan

Region

ﬁ

About 20 years

Period of stagnation in

Africa
—
~
E— _‘ - a
~ 1972 1984 V7~ T 1991~ = 7 Tug
Sub-Saharan GDP total (left axis) Crude oil |

NOTE :Crude oil %rices are the prices of Ras Tanura (Saudi Arabia's largest source of crude oil) in 1983, and Brent (Brent) crude oil pric

United Nations, B

Statistical Review of World Energy
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2005 2012 2019
brice per barrel (right scaie)

s from 1984 onward:
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Content

At the outset

| Disruptive innovation and time machines

Suggestions for the future

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.
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ast food chain Steers (top)

op) Supermarket Chain Navias

(Left) Gasoline station

Source: Medium "The hot mess that is the Lipa na Mpesa UX", " Techsahara "Communication Authority orders Safaricom to be transparent on 'Liga na MPesa' service billing", " Daily Nation "Treat information as a 15
Valuable asset" Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.
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NN AAIC M-K(GDPA'SOLAR
AR sz Africa Case: M-Kopa Solar (Kenya)
Sales in Africa of lighting fixtures that are connected to solar panels and can be used in areas
where electricity is not used.

(&

ABOUT PRODUCTS WHERE TO BUY MEDIA CONTACT WE'RE HIRING!

M-KOPA Solar

POWER FOR EVERYONE

epared by AAIC based on the C ' ite, etc. opyr 21 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.



‘ FAVAS L\
IAs‘ia .é\c-fri-?-a

Products

ABOUT PRODUCTS WHERE TO BUY MEDIA CONTACT WE'RE HIRING!

Kenya Uganda

50 /=

Per day + 2,999 /= deposit

M-KOPA 5 Control Unit with « Rechargeable FM/USB
Lithium Battery Radio

8W Solar Panel e 5-in-1 Phone Charge Cable
4 Bright, 1.2W LED Bulbs e Custom Charge Cable

Rechargeable Torch

M-KOPA 5 Solar Home System
Affordable

Customers buy the solar home system on an affordable M-KOPA

payment plan, with an initial deposit followed by daily payments for

up to one year. After completing payments, customers own the

Source: Prepared by AAIC based on the Company's website, etc. Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.
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Babylon Al dia (Britain, Rwanda)
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Zipline  Drone logistics (U.S. and Rwanda)

Source: Youtube (https://www.youtube.com/watch?v=FeSCEalMOLS))

Lifesaving Deliveries by Drone

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.
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Buterfly (U.S) Mobile ultrasonic diagnostic equipment

€ Butterfly

|Q Home Product Tech Chnical Specs Pricng FAQ

Personal ultrasound.

Starting under $2k

Shipping now.

r

Source: Butterfly HP op: © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.



Butterfly (U.S.) Mobile ultrasonic diagnostic equipment

ontact us

Pricing Enterprise Get a demo

A new era of healthcare for N
everyone.

We support organizations across the world who are using
Butterfly iQ in low-resource settings to create sustainable
healthcare, one iQ at a time.

Learn more about our mission

1§

Source: Butterfly HP ght © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.
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Source: Butterfly HP

Butterfly's expansion area January 2021

20 countries where the Butterfly
iQ is commercially available.

45 + Low Resource settings where
. the Butterfly iQ is being used
around the world.

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.
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NAAIC

Target Countries and
Regions

2014 Nominal
GDP per capita
o As in past Japan

Major Events in Japan

ap/time machine map"'

Fujikyu Highlands (1963) Tokyo Olympics (1964)

Launch of Tama New Town in 1965

Development of Daiei Metropolitan Area (Rainbow Strategy)

Holding of Japan World Exposition, McDonald's It Store
First shop

Daiei Totsuka store opened (then the largest shopping center in the
Tok‘\) mclmﬁluan area

State City
1 [ The Democratic Republic of Congo 42] 1959
2 [Ethiopia 548 1961
N 599 1961
$1000 Uganda 686 1962
Tanzania 768 1963
ﬁegF I D I D LF —
Cambodia 1,10) 1966
9 Dar Salaam (Tanzani) 1.17] 1966
Myanmar 1.27] 1967
The Democratic Republic of Congo | Kinshasa 1,30) 1967
Ghana 1.35] 1967
Cote dlvoire 1.37) 1967
200 10| Cameroon 142 mi19es
Medium  JSeeon 146 In 1968
Kampala (Uganda) 48] In1968
Accra (Ghana) 149l n1968
India 16| 1969
10 Laos 169 In1969
3 thousariear [_Zambia 170 In1969
0: 16| Sudan 1,985 1970
17
cout Kigali (Rwanda) estimation 1912 1970
trie|
1
12| Cambodia Phnom Penh 1.9] 1970
13 Viemam 2,07 1970
14] Cote dvoire Avidians 216 1971
1 Addis Ababa (Ethiopia) 224 1971
1 Kolkata 225 1971
Sudan Hartoum 2,53 1971
14 Delhi 273 1972 High growth
1 Hanoi 2,893 1972
I
Philippines 201 1972
19 Yangon (Myanmar) 316 1972
20] Nigeria Lagos (Nigeria) 333 1973
21 Egypt 333 1973
Morocco 3,39 1973
2) Nairobi (Kenya) 335 1973
23[ Indonesia 340 1973
Nigeria 341 1973
24| Laos Vientiane 3,54 1974
23 Mumbai 364 1974
2 Calcutta 364 1974
Tunisia 446 1975
Algeria Algeria 449 1976
27| Vietnam Ho Chi Minh 442 1975
24 Chennai 456 1975
29| Bangalore 4,56 1975
30 Iran 516 1976
31 Baghdad 525 1976
32| Thailand 555 1977
33 Casablanca (Morocco) 578 1977
Algeria 588 1977
Angola 6,12 1977

(Approximately 100% penetration of new aluminum sashes)

7-11 First store (Toyosu) (1974)

Automobile penetration rate 50% (1976)

Source: Cabinet Office, National Accounts, Nikkei Shimbun (October 27, 2012),

IMF-World Economic Outlook Databases (October 2012 edition), AAIC analyses

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.

38 Manila 6710 978 Tokyu Hands Shibuya Store Opened in 1978 and
39 | Venezuela 6.870 1978 b "
40 [Chin S5 Lo78 Shibuya 109 Opened in 1979
41 |Bulgaria 7.648 1978
EETED 7.750 1978
" 7942 1978 Opening of all Chuo Routes (1982)
$10000 43 10,090 1983 Disneyland Open (1983)
44 - T tPerny
Romania 8342 1978
SofterButgATT
45 [ Turkey ¢ Y 2,09 101979
46 Caracas enezuela) Bucharesl 10.161 1983
47 10,518 1984
48 Niexico (Romanta) Jakara 10.676 ™ Opened the entire Kanetsu Route (1985)
49 10,795 1984
50 [Malaysia Mesico.Git 10.837 1984
51 Bt Roppongi Arc Hills opened in 1986, exceeding
razi Bangkok (2014) Beijing 10951 1984 million overscas travelers in 1986.
52 Tripoli (Libya) 11,062 1985
53 [ Argentina 11.06 1985
54 | Hungary Rio de laneira Warsaw 11271 1985
35 Shenzhen 12,778 1985 Bubble
56 [Russia Istanbul 13,154 1085 Purchase of Yasuda Fire "Himawari" (1987)
57 [Poland Bangkok (Estimated for 2018) 13.393 1085
58 [cm amtiago-teitey
Chile 14317 1986
59 [Mexico Kuala Lumpur 14330 1986
60 14911 1986
61
- 15.723 1986 Don Quijote's first store (1989)
62 Libya 15.756 1986
63 16,121 1986
64 | Slovakia 16,146 1986
65 | Czech Republic 16.585 1986
66 18.480 19
20000 67 18,98 19
68 19.04: 195
— L2.233 19 — —— E—— — — —
0,000 19
0 0.16 19
71 Taiwan 0,653 19
72 1322 19
1572 19§
3,494 19
3 Ruenos Aire: 2a812] 10 of by i Estate (approx. 220 billion
yen)
74 Shudi Arabia 25401 1990 of Pebble Beach (1990)
75 Budapest(H Sao-Pak 26,266 1990 Overseas travelers exceeded 10 million (1990)
76 Republic of Korea oo 28,239 901 Low
$30 —
78 |sawdtrravt 22203 1221 o
79 Hong Kong 36.41 1993
TJapan VIOSCOW
30 Biberlin 37,540 014
37,859
81 Russa o0 Roppongi Hills (2003)
82
3 4 3
Taipei a8y
84 [uniedKmgdon -
85 Singapore London 44,141
URITed ATab EMITTeS Tokyo e
86 [France New York Paris 45384
87 Japan (20T2) Abu Dhabi 46,806
88 (fermany 2014
I, 47,201 Afii
ca
374 .
90 [Unied STTes Asia
91 [Smzpore 46
9% 6,113
9 606!
9 6,466
95 64 524
0.9
9%
99,759




Eko Atlantic (Nigeria, Lagos)

Land Residential Offices Retail Infrastructure Education Media News About Contact Us Q

Il
i

|

[

I

ikl

s

WE T‘A‘FRlCA_I. e _ T
St

i | %AI{ETHEVIMUALTDUR m ﬂ? .-:-I Nﬂ.

|

|

THE GREAT WALL OF LAGOS

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.
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Eko Atlantic (Nigeria, Lagos)

EKO ATLANTIC
Current status of Eko Atlantic, completed forecasts, etc. Project Overview
o i Gy e ol = ult farﬁllﬁ pro ert&})rollleac bei ing (f] oﬁea
v&ytﬁ%?‘ego 3’ ne o gerlas
corpora 1(0)
s o l
THE BEST o ! y = Huge %eceﬂs }ggt eﬁ?&nb gel%ousmg, hotels,

PRIME REAL ESTATE
IN WEST AFRICA

 QFRIoNESY RO RsRIg e scheduled to

" LR OO A oS RS S
illron yen

® The largest country in Africa (population: 190

million),
More than 300 million in 2040). Largest city

Created in the highest-quality area of 20 million

OVER 10 MILLION m?>  [EEESEE
OF RECLAIMED LAND [ iy

Source: |

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.
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##%%Nairobi Shinkansen SGR(Standard Gauge Railway) Open in May 2018

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.
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Future route planning

New East African railway

- "

Addis Ababap
ETHIOPIA

DR CONGO

Isnngani

== (pen ahead of schedule, 2017 200km
=== Proposed line . 100 miles
Source: Kenyan Railways, Ethiopian Raillway Commission, Transit Transport BEE

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.
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Large-Scale Projects in Africa (as of 2020)

4
JE— Hit It
..... .; 70000.450-$580
ElAlamelnClty

....... Ratio 0f 202: 13 ed, ,

- Seme City :
B e 200ha. 140820

Supervision

- 11£1
D g s Tatt CHY e 200 Knowledge. 18.0 J1,
E Ko nzal core vioClty......... 200(Lha. 3. 68 «d I-
s Little. ..o 1..6..0. Ratio: 4 million d... Four-neck a 1r

i

7,

Klgall Imovat and City.... 70 ha, $20.

it

oLIIl.
USARIE. wovversrnevrnes 160 tia, 10 great dollars
Salama Creek ........ 8 011a. $1 billion

Mollusc I City......... 237ha, 10 +-"

2000na. 18mrn
1200ha. 15mrn

St PACSKRRCANCT
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Content

At the outset

1 Examples of investees

Suggestions for the future
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I e Eoneepts?
"In Africa i

[Main investment targets

(MDSingle/Advanced M edical Areas

Four companies

Africa
Healthcare Network
" evei

1. Rwanda Tanzania: Dialysis Center

A
JUMUIA e

3. Kenya 'S'RT(“:..}JWE.‘%-

4. K’ Spéetalfzation iR’ Obstetrics and
sy ALTH

(@ H ealth maintenancepublic
health/food/agriculture

Outline of the African Healthcare Fund (AHF1)

the largest challenge and growth field, and utilize Japanese technologies and know-how to

Two

healthcarg-related areas

As of October 2021

(PDLeapfrog

30 companies]

(@H ealthcare TechAnnovation 18 companies

@M edical services area Seven

companies
Jibu

%?é Rwanda, Kenya, Uganda, DR Congo Tanzania, Burundi,

: Community water service

SLYCAPITAL

30. Ethiopia: FM NOI brands

(Soap, detergents, oils, etc.)

yYyDAWA

mPower Your Health

5. Kenya: HC-specialized EC

7. Egypt: Dental specialized EC

[.===W

a ) access.mobile

9. Kenya and U.S.: IT services for hospitals
# CHIPPER.

11. Nigeria et al.:

African international remittance PF

e A ReliainaeNol Net

18 _Darmtinm: Dananta Mantal

"GEZEN"
p services at

SHAPING
19. Japi (T (E)t Le};:ﬁ\ﬁg&ical IT

Platform

LIFEQ

21. South Africa: Life Q

Analysis of wearable data

- flare

& RecoMed
Kenya: Private Version 911 Services

+LifeBanl<

24. Nigeria: Transfusion-specific logistics service

25. Kenya: Laboratory Center;

Drug

26. India & L's

AI 27. Nigeria: Pharmaceuticals Wholesale EC

ROLOGY R
1SaNa h |

Nol .
-
Relief macky psazlbin

6. South Africa: Hospital Reservation PF/Medical 23,

Big Data KUL) U

§6Ni%eriaf;};\sligerian NO1 Woover

gistics
L
-
10. Kenya: Micro nsura!cé“““‘”"’
— Sendy
s

12. Kenya: Kenyan NOI woofer-type distribution PFs
14. Nigerian et al.: EMRs of local NO1

| onu

RI, etc.)

dical Devices X

28. Kenya: Manufactu{ﬁ and S%Ie of medical
consumablés such as Syringes

Digital pain relief device

Developing and Providing Insurance-Management
PF/API

crowd=orce

22. Ni %ria: FiIhTech for retailers including
crowdForce pharmacies

-31-
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Status of Business Operations

By Country of Investee

(DL eapfrog
Total Investments by Category : 30
D Clinical / Advanced Medical Care 4
HealthCare Technologies 18
. Medical Services 6
|:| Public Health/FMCG 2

12
2021 Oct.
Y —
— w DentaCarts.com @Srle}loﬂg Ugapda (4)

DR Congo (1) Investment Presence

1
T
[ = &
Benin (1) ‘o r -
— ‘. \
1 | L [
Bcezem.

Ghana (2')
KCOG

Togo (2)

B KOOG Gcezem

Nigeria (8)

=i Reliance

I:l +LifeBank DrugRjiele

crowdrorce

o /
B Kcoo §/59ndv v helium hedlth|

South Africa (3)

ﬂW'MObi|E @ RecoMed - |_ | F E QJ .

|:| Clinical/./a Jiitv'u bdical Care

. HealthCare Technologies

[}] RoLOGY

K00 N> sendy

 Ez

K enva a2 -

Source:AAIC
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W, 4 _i‘anzinia )

iSikCure”

DA

BEO WO

aw@

Qs B JUMUIAE= iR

W KU'L)O %’%% acce;;.mobile

Cenerer BEETVY] [2] ROLOGY T4 helium health

Rwanda (3)

D Medical Services

[l (&) e | Jibu
0

. Public Health/ FMCG

USA (2)
(Planned entry to Africa)

[ [SaNa health

Reliet macs possie

sl NSV

(Planned entry to Africa)

SHAPING
HEALTHCARE

(O8]
o



o\

To 2B of Chipper Cash

Chipper Cash gets $2B valuation with
$150M extension round led by FTX

Tage Kene-Okafor @ulonnaya / 1:00 PM GMT+8 » November 2, 2021 ] comment

Portfolio

o

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.



L\ FAVAV\S Confidential
More investee companies grew rapidly in Covid19
Tele-Diagnosis/Online Healthcare EC Overseas Money Transfer Mobil HC Insurance
Therapy MyDawa Chipper Cash Reliance HMO
Shezlong (Egypt) (Kenya) (Nigeria, Kenya others) (Nigeria)
CoviD-19 COVID-19
Sessio | aexpansion | expansion in Y30 M Lockdown
i I Eayee [ kema ;ﬁ i ere in10months ¥
| ! m |
| ! |
1 4.4x : 3.5x ! 76 :
growth : growth S +chh E ﬁ
| peryear per year /| growth 0
| ; peryear ©
i Onlinge nledical services, healthcar d p-¢ommerce, and FinTech (remittance, martphone medlc%lx‘f urance,
| | |
A i | |
: |
i I I
| |
! . :
: | ’ I|IIHI
|
: | ull
0. : 0 _q ° o o A o Jan 2018 Apr 2018 Jul 2018 Oct 2018.Jan 2019 Age 2019 Jul 2
. 9
2232 2 $ S 1Q 20 3Q 4Q 1Q 20 3Q d;\ \}q-, {} }\' épq' QCHL’ \}(;v SEP 2020
$385288¢55 2019 2020 MY < v
B Sessions W Total Processed Volume (TPV)

Source : Financial Reporting of Investments

34
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MY AAIC MYDAWA

Not OTC pr s butgalsq presgription drmgs fo mPower Your Health

i dical us ° .
ew Models for the New Normal Age Are Beginning

About MYDAWA (Kenya) Digital transformation in healthcare are starting to take off

Up to now New Normal

Not feeling well Not feeling well

lSeIf—diagnosisIAI diagnosis via
smartphone

\ 4

Doctor diagnoses remotely if

necessary (only people who
really need it go to the hospital)

Get Prescription e &
Get digital prescription

It’'s OFFficial!! -

@

Go to the hospital

oo
=]
i

=]
m
=]

B
Il
@

—rry ' ek Examine and diagnose

-

Company Profile

@

East Africa's No. 1 Online EC Platform

(Amazon-like platform specializing in 22 58 Buy at the pharmacy )
medical products) Not only general drugs 2a)2 ¢ Buy at online pharmacy

but also prescription drugs are sold on EC.

/delivery to home
Deliver Greater Nairobi in 4 hours.

¥

Take them

Ta

=
—
=

e them

Website: https://mydawa.com/

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved. 35
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Helium Health (Nigeria)

a-driven medical ecosystem through EMR

Entrepreneur/CEQ/CTO:Adegoke Olubusi
= Hedsaemdue ol dohns Hopkivs e pispd,
CIC C 0

S

hd (1 J DEC - D->anaran A

Subscriber model, data sharing

sulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.
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Asie Africa Gozem (Togo, Benin) I

Super APP in Francophone Africa GGZEM
GG&ZEM CIID v e @ o -

Company Name Gozem Pte Ltd (Established November 2018)

Raphael Dana
Founder and CEO

G
Address

Gozem is a transport technology platform for
Francophaons West and Central Africm, Cur service

Singapore

Nirual NSeark GEOMRSEING, ke Bisins s g g and
Hreece

ollaws thausands of possengers to travel safely and Other
reliakdy by Bnking them Lo certified drivers, be it molo-
toxis, tricycles or toxis.
Dur Markets
Business Overview
. zem 1§ a,.S similar to Southeast Asian Grab/Go-Jek in
gloes? ang 661%113‘2?{ &RPca. urrently moving
(Bictaxy, etc.) is the main service and gradually Future development
Aim to expand the service menu * (Gabon was %stablishe in 2021. In
. . ogo and O gr. a egf , the comé)?ng has
. Bgvex a dm&)the nlumbelj[ of u%efs throggzh tralfs ortation s expanded intq firec new citic .
1sl serl agemo rcycles, automobiles, and Tricycles), we aim for a » (Gozemrare home delivery, financial services

Finance, insurance, and pharmacy delivery to leverage

Expansion of services for feedthroughs Comprehensive. suer apns. includin
I Tady ¢ B

*  Provides Gozem Wallet, currently 25% Gozem pce and pharmacy delivery

Settlement by Wallet

Devel()ped n TOgO a{lndtﬁgl}}l]}lﬁl‘led planned to develop Founder: Raphael Dana

. ﬁ%ﬁ? %(e)%el g al, CoteG&H?%}%%rgeroon, DRC, Burkina Faso, .

Source:Gozem Company website/Crunchbase Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.



m‘ —AA}}!C Gozem builds custom&t&sl;d)sl,aet{g.ljlglsl Sentered on transpo tation

provides a

Source : Manpgement Dj

Receiva

1. Withdr

N

Services

% Request (20%)
m Street Pickup (10%)
[ Brokerage Fees (10%)
Brokerage Fees (10%)

Large: Vehicle etc (35%)

Merchants (20%)

L Bgell ——

al services.

GE@ZEM

~

Merchants (15%)

Delivery Fee (20%)

(USD 0.7 1)

J

<

IFesurange

Q

%@f‘{a

AIC Analysi

k.

All H Drivers H Merchants

Copyright © 2021 AAIC Consulting Ptﬁ

le from paftner
aw

H Users

& AAIC Japan OR., Ltd. All Rights Reserved.

&

Insurance Fees
(10%)

n v £10/)

Investment
Product (10%)

&

fléls

Payroll (0.5%)

\\

Deposits (1%)

Merchants (2%)

(40

=
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Confidential

DrugStoc

privaTE sEcTC LRI S WhOlesal@-lEL(; M—Qd@l (Nigeria) NGO SECTOR

SAMNOFI

MGG intermational

International HManufacturers TS
FIDSO -
TS NGO naticnal
national subyidiany warehouse
Matromal ;
“,
Importers and u:ﬁ
=] g o -
whaolesalers g
UbIPhurm
Rl NGO regicnal
Regicnal Distributors = i
madical stores wane houss
Source: Countering the Problem of Falsified and Sub) _I'-ﬂ!.Jtn'" F"'uratE DbElﬂEr e -.chal Et{i" A8

Insititute of Medgﬁg'. r::-t

City or large bown

Small bevdn or
rural {CII'III'I'ILIEI'IIt'ﬁ-'

whclésaléers S LS Py i S L dhatRet Nasp’ s

F/ELD

Pharmaties

Health center

- 4
Second-tier pharmadcies
ard chemical sellers I

PATIEMNTS

DrugSjfele
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Content

At the outset

"super-accelerated economic Africa'

® Disruptive innovation and time machines

e Examples of investees
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Japan's domestic demand will mature and enter an era of major contraction

Source: Prepared by AAIC based on data from the Statistics Bureau of the Ministry of Internal Affairs and Communications, National Institute of Population and Social Security Research, Japan's Future Population

T fanel

Asia Africa

Investment & Consulting

(Thousands)

140,000

120,000

100,000

80,000

60,000

40,000

20,000

Population Projections for Japan

At present 2050
(Approx. 125 million) (Approx. 102 million)

a Elderly population (aged 65 or older)

Productive age population (15-64
years old) Young population (0-14
I Years old)
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Investment & Consulting

At present Future (-2050)
125210000 (Iannary 201K) 9515 AIL(2050) A 32550000
Number 127.7 million (in 2011) ~ — A : 2490000 557000 (2050 years) (425%)
of births 863,000 people (in 2007) . A: 1030000/year
o OWoppleinos | A:520000/year ___ [ 1593 million (2050) 4 T
1008000 (2015)
1,071,000 (2010) A 450,000 per year 39.6% (2050)
o 00A29. 40000
1.38 million (19 years) persons/year 36% (2040)
1370000 persons (18 years)
g LT 302000 203y~~~ """ T T T AT 1200007year ~ =~~~ I T T T T T T T T oo oo s oS oosossooomoooosooooooo
Ratio of elderly (aged 65 or 1197000 (in 2010)
older)
28% (2018)
Vacancy rate (housing) IR/ 0 I A
23.2% (2011)
_______________________________ 136% Q@018 .
13.1% (2008)
Social security benefit 120.2 Trillions of yen (General Account Tax 190 trillion yen (2040)
Revenue ¥60 trillion)
(2018) 95 trillion yen (2008)
1107 trilli 2018) (13 trilli t 1.25% iy . cq-
Total national and local illion yen (2018) (13 trillion yen a ) Over 2000 trillion yen (2050 years) (2% is 40 trillion yen)
862 trillion yen (2011)

liabilities

Source: Statistical Bureau, Ministry of Public Management, Home Affairs, Posts and Telecommunications, National Institute of Population and Social
-42 -



Decline of 800,000 to 1 million per year for more than 50

Source: Statistical Bureau, Ministry of Public Management, Home Affairs, Posts and Telecommunications, National Institute of Population and Social
-42 -
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O

Africa will reach its peak from now on

Projected Ratieafikgeof Production to Population

—>,

African peak

Source: Prepared by AAIC based on United Nations Global Population

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.
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What should Japan do?

Individuals: "Have ambition!" "Have the power to fight in a growing world."

® Daishi and spirit, the courage to dive in, the effort not to be beaten by others...

Corporate: "Winning the World"
® Domestic reorganization + Overseas expansion
® OQverall review of business portfolio
® Preparing for the Fourth Industrial Revolution (DX Revolution) and the Thirty-Year War between the United States and
China

® Acquire overseas M&A skills (First Opportunity in 12 Years)

® Develop management skills, human resources, and know-how to win the world.

National/local governments/local governments: "Open! = Invite human resources, funds, companies, and

information from the world"
® Recruiting funds, people, companies, and information from the world.
® Artificial equilibrium method: Accept a reduced population
— Inbound + Long-term Resident + Legal Migrants
® Education to develop human resources who can compete in the world (Exchange of middle and high schools 30%..)

® Number of municipalities, municipal staff, buildings, roads, schools, budgets, and compact cities  All halved

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved. -44 -



® Halving social benefits X 20% consumption tax, 20% corporate tax, and 20% income tax (flat tax system)

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved. -45 -
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Have ambition!

Life is once. Let's challenge ourselves to the world with all our energies!

* Know the fate
® Dream, passion, and pleasure
*® Continue, walk on, do until you win

e "planning"

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved. - 46 -
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