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COUNTRY SNAPSHOT

Population

Pop. growth

Capital city

Official language

Main exports (%
total exports, 2019)

Currency

Nominal GDP

GDP per capita

Real GDP growth

President

Solicited sovereign
credit ratings

12.2m (2020)

2.9% (CAGR, 2017-2020)
114,763 sq. km

Porto Novo

French

Cotton (18%), Cashew nuts (2%)

CFA Franc (XOF) as a member of the WAEMU

Fixed peg to the Euro (EUR 1 = XOF 655.957)

€13.7bn (2020e) (XOF 9,009bn)
€1,116.4 (2020e) (XOF 732.3k)
6.9% (2019), 3.8% (2020e)
-0.9% (2019), 3.0% (2020e)
Presidential democracy

Patrice Talon

S&P: B+, Stable Outlook
Moody’s: B1, Stable Outlook

Niger

Burkina-Faso -
Gu.ene

Kandi
Batia °
Natiti.ngou
Djoggou
Pargkou

Togo Nigéria

Ghana
Sav.alou

Abo.mey

Lokc.)ssa
Ouidah, . ® PORTO NOVO

Cotemay Golfe du Bénin

Other countries of WAEMU (West
African Economic and Monetary
Union): Burkina Faso, Cote
d'lvoire, Guinea-Bissau, Mali,
Niger, Senegal, and Togo

Source Republic of Benin

July 2021
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RECENT DEVELOPMENTS AND ACHIEVEMENTS

Recent achievements

+ Contained development of the Covid-19 in Benin thanks to a policy of targeted response to the [

Key achievements

pandemic, allowing to preserve the dynamism of the economy
*  The authorities have also introduced a systematic and compulsory quarantine of all individuals

rizvfr';Qe entering Benin, as well as systematic testing at the end of the quarantine, and has adopted a >
P contingency plan amounting to more than XOF 300 bn (€457m eq.) to face the pandemic
* Benin aims to vaccinate 60% of the population by December 2022, with a strategy focusing on one-
shot vaccines
* Prior to Covid-19, GDP growth had accelerated significantly from 1.8% in 2015 to 6.9% in 2019
F— * The authorities Covid-19 response has allowed to maintain strong economic momentum
row
performance o In 2020, Benin recorded real GDP growth rate of 3.8%, among the highest GDP growth ratesin : '
Africa /
o The authorities expect Benin’s GDP to grow by 6.0% in 2021
* Reforms designed to fight fraud and significantly increase the performance of tax collection authorities
o Revenues (excl. grants) have increased by 53% between 2016 and 2020 despite the pandemic,
Fiscal driven by a rise in non-tax revenues by 86% (e.g. revenue from Treasury administration, from the
performance Caisse Autonome d’Amortissement’, etc.) and in tax revenues by 48%
« Sharp decrease in budget deficit from 5.9% of GDP in 2015 to 0.5% of GDP in 2019 (incl. grants)
*  Due to Covid-19, the fiscal deficit widened to 4.7% in 2020, and should narrow to 2.9%? by 2022
v
- Significant foreign exchange reserves at a WAEMU level?, covering 6.7 months of imports of /

goods and services at Q1 2021 (5.9 months at dec-2020, highlighting external resilience in the face
of the pandemic)

External
performance « External position has continued to be supported by ample access to external financing sources, from
multilateral, bilateral and commercial lenders

* Full reopening of the border with Nigeria since December 2020

IMF programme
implementation was
deemed "very
satisfactory" following the
6t review (April-20) (best
possible assessment)

Benin ranked first for
debt transparency
among 76 IDA countries
by the World Bank (2020)

Among the "Most

“ Impressive African

Issuers” GlobalCapital
awards (2020)

Longest EUR-
denominated Eurobond
in Sub-Saharan Africa,
issued in Jan-2021 (31-
year final maturity)

Sources Government of Benin, IMF
Notes 1. Body in charge of financing resource mobilization and sound public debt management; 2. Government forecast vs. 3.0% of GDP as per IMF WEO April 2021 3.
Benin’s foreign exchange reserves are centralized at a regional level by the BCEAO (Central Bank of West African States). See page 28.
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SEBNEINTA—TUR
:% — N | N Sub-Saharan Africa
WV OVERALL PERFORMANGCE WV AVERAGE PERFORMANGE BY SDG
COUNTRY RANKING COUNTRY SCORE
Benin
/165

:

REGIONAL AVERAGE: 51.9

STATISTICAL PERFORMANCE INDEX
0 (WORST) TO 100 (BEST)

B+ >

0 48.0 100
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¥ SDG DASHBOARDS AND TRENDS

NO
POVERTY

AFFORDABLE AND
CLEANENERGY

vy
N P 4

1 CLIMATE
ACTION

& Decreasing

Notes: The full title of Goal 2“Zero Hunger”is “End hunger, achieve food security and improved nutrition and promote sustainable agriculture”

[] Major challenges

1

DECENT WORK AND
ECONOMIC GROWTH

i

LIFE
BELOW WATER

L] Significant challenges
=P Stagnating

GOOD HEALTH
AND WELL-BEING

INDUSTRY, INNOVATION
ANDINFRASTRUCTURE

19 oo

Challenges remain

Moderately improving ‘f On track or maintaining SDG achievement

UUAI.ITY
EDUCATION

Ul

10 REDUCED
INEQUALITIES

A
(=)

v

16 PEACE, JUSTICE
AND STRONG
INSTITUTIONS

(L4

Y,

B DG achieved

The full title of each SDG is available here: https://sustainabledevelopment.un.org/topics/sustainabledevelopmentgoals

GENDER
EQUALITY

1 1 SUSTAINABLE CITIES
AND COMMUNITIES

Az

1 PARTNERSHIPS
FOR THE GOALS

&

B Information unavailable

@ Information unavailable

> (2)

1

CLEAN WATER
AND SANITATION

RESPONSIBLE
CONSUMPTION
ANDPRODUCTION
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d https://www.un.org

 https://sustainabledevelopment.un.org

. The Spending Challenge for Reaching the SDGs in

Sub-Saharan Africa: Lessons learned from Benin
and Rwanda, WP/19/270, IMF Working Paper

1 SDG Bond Framework 2030 Agenda: July 2021
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