o=

il

RRKF

PIUBHDREESEDIRT>OSVI
~=—2J0v90A4 )N RN—>3>DFHE~

Asia Africa Investment & Consulting (AAIC) f{F/\— kF—
E

2021 ¢ 11 A

m‘ AAIC
W Asia Africa

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.




)\

w E

Af

ansulting

KJ|N—bFF—

A

(#%) RRA>O2YWF1 20OV —T (BCG) . N\—bhF—-IR—>D

HLLII—EUT, IAFD, RBBIE, 12—V DM AF«4F7 - A>F>
YREFICHNWT, BREE. MKAB, MBRI5LETF, JO0-/UE—-—>3>
FDJO> IV heRiE, 95%-96F(CXP> IS XAOAAT 1 A8, KFil
Estt. XFEFEFESE. XKFERA—D—. XF/I\AFTIBHER. XFI—
L2tt. XFFLER. IT - 3RvbhEE, HEBUEEREDOID BT 2I%
15%E(CHTe > THEER,

20065 & D LIS ARG EMARICIME. (K) Y9HhSbh=—. () BBDOF

aO0480>3>. (%) PhSR F RREDHSNEFEEZEE.

2008%E(CIRF ST - PIUN - AR RAS RO YILFT 12D (AAT

C) #&alFE, AR EHR/AR/I—MF—mE

RE - REAPSTP - AR - R - PIVUAREDOHBEICENT. FMEBEFREHH.
HIEEASUHE. MAABIUV/N\— MF—ERFZE, EREMSHRRE, 2B
T4 2D EFERBUTREN. 20145 (CIZAFRMNOFZ IVUHERADT 7 > Rail
o MERFIVUA - AVARTT - T7> R (AHF) ZEER,

[EBINEEF7 T UN: LEAPFROGTEDSIREDES R AME (SRIFFZFHHR
) 1 TBEXREEOIO—/VULEEEAF (TL 57> M) #HE| thE - B#BES
>

ESRRATL—DRAN—KRE, ESRRTL—IRI—KEFEXFER
EEFMENREEESER (MBA) #4R

REXFHEFHERNEE —FHE

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.



N‘ AAIC

Asia Africa
invesiment & Consulting

AAICOBIE
E=E 3

AV 200843 A

) —hb-j/_rz%-j/ . ] R SRS d%\f,‘
= }{}T e 2 :r\qﬁ"\: - .
= Sm L RRE o, BRI EE
Prses - L"_\Wro S, 4 A !J_ SN \/\"““f —
{\/'k B o "‘ﬂf:fi‘?%?f% %‘h ;,.LT-”;) 2ﬁ%ﬁf’1’“\ TL,’(,—z; 37""%} ?%_\?_ 1_,_,,@_{-_‘,_5\?\\
ke . P e e,
R FhERE 2 A Uie s
S (PSFP~F7IUhH) I g NS i
b = 4 L\ & 2 3
»Fﬁpp . K = 2@%\;\5 r“x;';r"f“’{‘v’ Mg/f%x N §{K \/ ,({g *
N R : P ) W~ -
AT (FAEE, TR O w4
— s :»»_,: A L . -
B &hiEEs - Al/IoTE) grlartp N TS G o e f el
TS PN R P
\ 3 ;T ERTER ™ ay’

HEER (B®)

-;“\,-

- —_

o s | FRAT«AZR

éﬁ{ %wﬁ-/qﬁﬁ;rj«z
L YR

OSTI / Rwanda Nuts Company

_JI' ~‘f—|‘ p J/ ol X ,,—¢:7\ ke
| j “ ;?\ 1 RS /’%
PO ‘ o0 : 7_'« . f

!

;_ / ’!
. &E?g/»r O
L iATq

Africa Healthcare Fund

"rhe
FHUA 3?@’("1
3 “lfj“z-wﬁ#

5

Seaz-

f ! ,?!\‘
— E I\]b ’ f
e

GNEZTNY

- Y,
A1 X (8RR o
* 3>) A (i) (— N —A T« R e

|:| : O hNEEE @ : AAICHLES

=wv3 3>

[JIIZY FTOREREZEU T,

#hElE - FHDEF T, LW E(SHEL, HUWMEEZELEL XY ]

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.



LEAPFROG

H BIEREETI)N:
% LEAPFROGTZEDHAXREDE
2 TARAME
b i = iz B FEHR
10D 2021/5/28 H 5%
t\\

T : 7 7RUUTIHROEEEMN)
“Aiﬁ%ﬁd)iﬁ’.

' st A TSR
[P 7UH B % Hh

O A S Mgl 2

* A Eﬁ %mi,a,t/zx —//o&ii'
Bl) MR




m“ AAIC

Asia Africa
Investment & Consulting

EMTE 3R

*
*
*

- Bt ALY

AT RAOT—>3>
AYILT+ 2 OEE

HE=RE

WIRETIE

AAICDF7 JUDTORERS LUVERR

REHADN

HREEI YIS EUTHDT IU LA T« A%

o JOE (HRA2%&+IM) . FHU (BHARA3Z+IHEM) |
SOX (HARA2E+RHM) . /\RIXTILT (HRA1%)

B0 7 IV HEXEREI

® LI ATHOFIYESHRANDINE S IREREN
o>4 - 3Fvw - Hh>)\=—]

BENO7 IVUNERIT 7 > RasEIL. 77 ) ANDEERHEFEE

® TOYOTA TSUSHO CSV Africa
® Africa Healthcare Fund(AHF) 15277> R (GERH)
- 2021F10AX 30tI%E

P IVAESHRAS0E LEDRATRT R)IAT—F— LA

o EEFZEK (E7JUAESRAS0E. =7 - FYWVEIESE) .
Dr Amit(Africa Healthcare Federation 2K 7 EEiaaR) it

PIUATOEERIYIVTa > O1ER
e 1t77JUABH, EFZIJUA-BFZIUH, B IJUBRETEZHROTO> T
o EER (HEET. EXTE. REERR. MIATIE, SEREM)

7IUNTHEERTRY bD—D
o SERRMIMBEEDRY NI—U
IRMDIATHERS - EIRREERS & DRVLVRY KD —2
7tB CG/(—hF—DRY hD—2
R TOEERESRAZERE
JETRO. JICA. SE&EE EHERER 1

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.



MN22%0> 55vwhn>No—Tid. BMCTIS0ROBAEAML. SHEES.
TS mR2000tEH (K15A) OEEKERL/ZEDT>) DA N CHER

Ty VT VA s F Y« BV INZ— #tas
L : — IV

”~ Rwanda Nut Company Ltd.

R—A 2m - II—T EZaNE HEVEDE

jae )

2013FAIZ

ET.WT.30g

sy s
il B ™
; Q;‘__ YR 4
dmia s e ~
“\%nvv Lo ,", . ‘.\r Macadamia Nuts "
| 3 i Dry Roast, Salted %
NET.WT.30g ™ N y

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved. S



m‘ AAIC
Asia Africa pg

D

[EBIRER7Z VB
@ FAARTITFTFATAIN—>3>E91LNEY
o K& EXDEH

SERNDRE

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.



RN AAIC

Asia Africa
investment & Consulting

e
l"ED‘:\':I\

\ NIy / - '
== Fuszur |l
LS : HOHUPSEP

= ==
U oy, o s

e b T K b :
S f N R L e
EFUp! “rh RPN (T Xwuz
ot »
]

ifvﬁ:ﬂ
\ /

o = ] e
EJE?'-{&?&—?

F2E7 s
b IFHAAN
s o

WAE:: - mE 7 7H

E: ABEL—1US$ = 100 JPYE U TEH
{iAf . AL - IMF, World Economic Outlook Database April 2013
HiE - JM5a. &E - ithigiEss
GDP - IMF, World Economic Outlook Database April 2013 The World Bank

37"~ o

BAXETERREOREKXE 7IVUh

mEOm RN

- 54H\E
- AOEE
10{8A (2011£F)
— 35{8A (21004F)

- GDPORILXR (BT HI\S)
40002 RJL (2000£F)
- 1.8J8RJL (2019%F)

- BGRDRTE

- B35V REHE

- HR - TRIVF—BF
- PEKE

- i RHh S DI%E

e

PESwYS1 20035~

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.

W




i\

#18,000kn

- 7 IUBIETHN !
FAUS. hE. 1> K. EUZEEEELEDEELDEEL

P IVUBKEDAT—I

® SANEEGEFTT3,02275km?
- BAROHEEDFI80fE
® {{t8,000km. #&7,400kmizE
- BAMS7I7YUHFETHIL0,000km

#ES000km
BR- 277 HML 7687km
BRR-R/\1 7935km

187400km:

v #17,400kn ) BHR-A> )\ 6738km

[
»

) ER—FEXJT 7493km

HiPT : IMF. Kai Krause (http://kai.sub.blue/en/africa.html) . SAIEFARERY A w45 — .
Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.



AAIC

Asia Africa

Investment & Consulting

N

(22U TOP155EB0OA0#ER]

ZIVAEEW!

(720U TOPA1 57 EPUFEDEL]

400,000 )
e E% | 2010 | 2030 | 2050 | [E% 2030 | 2050
390000 F4ozy7 185| 198  231piuzuz 262 353 420
300,000 rrrr7 187] 252 325ksvs 157 181 220
/ T 24.4 30.5 36.9)xmvo 26.3 34.0 40.8
250,000 2R 463l 204 2525 205 241 287
200000 / E7IUh 24.9 29.1 33.5|#r—2 17.8 20.5 24.3
' / . 175 182  209ksszmn 182 213 251
o—kRT—
150,000 Z—5 19.7 23.5 28.2) 19.2 22.8 273
k=7 18.5 20.8 24.6
100,000 HAT:UNPD World Population Prospacts 2010 Revision
50,000 ==
- Male Nigeria - 2012 Female
a0 ° 2010 2030 2050 B
—F AT 158,423 257,815 385,615 90 - 94
—T F A EF 82,950 118,515 145,187 22 i 23
e T 5 81,121 106,498 123,452 [l ;3 - ;3
— T R ETE 65,966 105,356 148,523 65 - 69
—T T 7' 50,133 54,711 56,757 gg 4 gg
— A 44,841 81,852 138,312 50 - 54
— 43,552 66,856 90,962 — 32 ! 23
e i ZF 40,513 65,928 96,887 gg ; gz
T LT T 35,468 43,475 46,522 25 - 29
— H A 33,425 59,846 94,259 ig . ig
—F 03 31,951 37,502 39,200 12 3 ;4
e —F 24,392 36,537 49,107 0-4
EHUE—S 23,391 35,907 50,192 i 4 8 o 5 o 5 & 5 s o
THHRAIL 20,714 35,333 53,561
AU —IL 19,738 29,823 20,672 Population (in millions) Age Group Population (in millions)

HAT:UNPD World Population Prospects 2010 Revision

PAIFRGRE 15~ 265

(AZA(348.97%. 2020%F)

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.


http://www.google.co.jp/url?sa=i&rct=j&q=nigeria+population+pyramid&source=images&cd=&cad=rja&docid=flO-2ysNfaGXJM&tbnid=LEG8ReMQ292pyM:&ved=0CAUQjRw&url=https://www.cia.gov/library/publications/the-world-factbook/population/populationtemplate_NI.html&ei=Jy1VUav2O4qOkgW56oFw&bvm=bv.44442042,d.dGI&psig=AFQjCNGBM9MKp8HgBcfsc3vf3Smp_hJ9iQ&ust=1364623006596228

m“ AAIC

Asia Africa
Investment & Consulting

7 IV Hh D8 RT—5

20174 BA 12.6 14.2 13.4
20504 BA 25.3 13.7 16.6
A0 21004 BA 44.7 10.3 15.2
ANCIERER 20504/20174 % 101 -3 24
NCIESRER 21004/201 74 % 256 -27 13
GDPREZ (20174) % 3.7 6.9 6.7
T — AYEn2EGDP (20174F) ’IL 1,825 8,643 1,983
A1>2A7—-2y A& (20165F) BA 1.9 7.6 3.9
IT A9—-RYNSEE (20164) % 15.5 53.4 29.6
1207 g1 —9—8 EZHBNR-2) (20164F) BA 9.8 13.8 11.3
] —5— AOE % 80.0 ;228% 97.9 85.2
TEEFI AL (20174F) FA 7.6 124.2 9.2
TEEHEIALL (20114, #TE) FA #91,100 - N/A

7R : United Nations, Department of Economic and Social Affairs, Population Division (2017): World Population Prospects. TeleGeography. #M%&
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M. .ﬁ.i_ PA SOLAR ABOUT  PRODUCTS  WHERETOBUY  MEDIA | CONTACT | WERE HIRING!

M-KOPA Solar

POWER FOR EVERYONE

WA BHD T IYA MaERS E(CAAICER _ . .
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M-KCGDPA SOLAR

Products

ABOUT PRODUCTS WHERE TO BUY MEDIA CONTACT WE'RE HIRING!

Kenya Uganda

50 /=

Per day + 2,999 /= deposit

M-KOPA 5 Control Unit with e Rechargeable FM/USB
Lithium Battery Radio

8W Solar Panel e 5-in-1 Phone Charge Cable
4 Bright, 1.2W LED Bulbs e Custom Charge Cable
Rechargeable Torch

M-KOPA 5 Solar Home System
Affordable

Customers buy the solar home system on an affordable M-KOPA

payment plan, with an initial deposit followed by daily payments for

up to one year. After completing payments, customers own the

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.
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Lifesaving Deliveries by Drone

HiPR : Youtube (https://www.youtube.com/watch?v=FeSCEalMOL8) ) )
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€ Butterfly

|Q Home Product Tech  Chinical Specs Pricing FAQ

Personal ultrasound.

Starting under $2k.

Shipping now.

4

HPR @ Butterfly HP
Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.



Butterflytt (k) : FEINAILREBESHZH

ontact us

Pricing Enterprise Get a demo

A new era of healthcare for L4 N
everyone.

We support organizations across the world who are using
Butterfly iQ in low-resource settings to create sustainable
healthcare, one iQ at a time.

Learn more about our mission

HiFR © Butterfly HP Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.
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20 countries where the Butterfly
iQ is commercially available.

45 + Low Resource settings where
the Butterfly iQ is being used
around the world.
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Land Residential Offices Retail Infrastructure Education Media News About Contact Us Q
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'ISRIME REAL ESTATE
_INWESTAFRICA ~ & ¢
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TAKE THE VIRTUAL TOUR | 5 \

DAL, 2o N :

y- "‘A—F 7)

THE GREAT WALL OF LAGOS
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Eko Atlantic (/=T U»7, 53X) i

EKO ATLANTIC

JO>x o MIE

Land & ‘Residennial . Offices._Retall  lilfastructure  Media  News About ContactUs Q

THE BEST
PRIME REAL ESTATE
IN WEST AFRICA

TAKE THE VIRTUAL TOUR

OVER 10 MILLION m?
OF RECLAIMED LAND

HAT @ EKO Atlanticy = JH+ hHB KTVAAICIREARIZ S & (CAAICTERR

o ST UVRARDEEITIL—-T
TdpBChagoury Group2EFdDSouth
Energyx Nigeria LimitedD\FF & &
HIDIEEAEBETO T M

® EEDM. /RF)L - EHENMES -
J A AFZFNRBATCEXRZEMSF

® FELLUTIE. 25AAMNAETED
2T DRI TTE

® 1000ha (1F7Am) =FREXDL
zgld. #eHi7 TEMRKI2000/EH

e 7JUBNRKE (AO1MEA.
2040 (C(F3MBEANRB) . =mAKEPT
20008 ADREERITY 7 ICRIH

o JU—Y —igEMX, L. HE

Bo JO— b7 —TEZDBER,
HRHOFEEMTR.
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MyAAL SEOBREE

New East African railway

j Addis Ababar

L ETHIOPIA

i -

DR CONGO

Isangani

== (Open ahead of schedule, 2017 200km
== Proposed line ‘ 100 miles
Source: Kenyan Railways, Ethiopian Railway Commission, Transit Transport AEE
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F7ZVFDOKRK T vy =2+ (20204F 1)

Agadir Urban Development Program... 63 20@ksn

.140@3-0

OEZEETEd

Eko Atlantic ........ 1000na, 4000@ks
Centenary City.... 1262ha. 180mKn
LeKKi eomeeeeereecmes 16500ha. 13.5@Kn

NtShONGWeNI..ceeensrremeeeees 2000na. 18mrn
COPNUDIA. evrvreeeeeensseeenens 1200na. 15mKn

ER:E7adx2 b LA— . HP. ANCHIES &4 BC AAIC 5.

OEZ13

New Administrative Capital £
....... 70000ha, 450 ~580mx» -
ElAlameinCity : »
....... 202na.13mEn

7] 5=7 |

Tatt City cuueeeeeemesnnee .2000na. 18mkn

Konza Techno City........ 2000na. 3.68@kn

TSI .crevreemesssersemessnes 160na. 4005K» (5 —

Kigali Innovation City ... 70ha. 20@mkn B

o

USA RIVeT.....oee 160ha, 10@Kn
Salama Creek ..... 80ha. 10@mKa
Safari City ......... 23 Tha, 10@Kn

0] ¥EP
Nkwashi ............
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Total Investments by Category : 30

Investment Presence . [] Clinical / Advanced Medical Care 4
1 12 Egypt (3)
DR Congo (1) . HealthCare Technologies 18
9 | f | ) shetlong O medical Senvi
] Jibu ¢ o edical Services
< e R Rotooy B Public Health/FMCG
= | South Sudan (1)
'_ AN it B \ D |S%C)r‘ Uganda (4)
Benin (1) { ‘: - [ Ethiopia (1) ,
) . . ‘ 5 Y =7 Sendy
Weezem.— [ =l Bueor : %U ¥
= NI bu
S & +LifeBank -
7 Kenya (12)
Ghana (2) B @i B Jumunghe e
. KU-L)U :_f iSikCure
g . mMYDAWA K ) I :'i\“. access.mobile
Togo (2) W Pouer Vour Health %(J A9 ) B= .
B KCOU cezem ! A 1 oLl [N\l 5] RoLocy § helium health
Nigeria (8) Lod] S 0 Qvitiry
. K%’U %Sendy 11‘ helium heq_lﬁth | oy 1 o ‘K “ J / . ) .
=y~ Reliance d= . L | USA (2)
crowdrorce r AT Tanzania (2) Rwanda (3) (Planned entry to Africa)
] +LifeBank BIE! Stoc | ‘;' O @'-‘If'fi‘-wvw O @,\m“ ) |l Jibu | SaN3 health

South Africa (3) J O B O f\S\J

W) sccessmobiie ©Pecoved - | |FE Q Zambia (1)

. Japan (1)
Burundi (1) —H (Planned entry to Africa)
= | .
|:| Clinical / Advanced Medical Care . HealthCare Technologies |:| Medical Services . Public Health/FMCG
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Chipper Cash 1% 2 BIC

Chipper Cash gets $2B valuation with
$150M extension round led by FTX

Tage Kene-Okafor @ulonnaya / 1:00 PM GMT+8 * November 2, 2021 L] comment

Portfolio

it
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Covid19 [CKDZL DIEFXEEIERERUIE

Tele-Diagnosis/Online

Healthcare EC

Overseas Money Transfer

Confidential

Mobil HC Insurance

Therapy MyDawa Chipper Cash Reliance HMO
Shezlong (Egypt) (Kenya) (Nigeria, Kenya others) (Nigeria)
_ COVID-19 COVID-19
Sessio . eiiplazgigztn —» expansicn in usp M L, Irr?ﬁ:z:fg 4x ,: :

o o )] Lo}
Lo | i — L |
1 1 1 1
c o 75
=] Ll
-—3-. < 2 0
W Sessions

Feb-23

Apr-20

Jun-20

N

10 24 30 40 14
2019

2020

Kenya

20 30

0

{\
S

J\r #
?9% {} & @

Bl Total Processed Volume (TPV)

Jan 2018 Apr 2018 Jul 2016

in 10 months

ot A8 Jan 2009 Aor 20019 Jud

Sep 2020

| A>SA2EE. NVATFEC, T4 27V (EE. AVRERRIRRLE) HEhlE I

Source : Financial Reporting of Investments
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About MYDAWA (Kenya) Digital transformation in healthcare are starting to take off

“"S OFFICIO"' ' Up to now New Normal

Not feeling well

Not feeling well

g

'Self-diagnosislAI diagnosis via

(

8s—  Go to the hospital smartphone
Im=s g T
Examine and diagnose - Doctor diagnoses remotely if

necessary (only people who
really need it go to the hospital)

.

Company Profile Get Prescription o <

@ Get digital prescription
East Africa's No. 1 Online EC o2\ /53
Platform (Amazon-like platform %?2 Buy at the pharmacy , -'“'" Buy at online pharmacy
specializing in medical products) — /delivery to home
Not only general drugs but also Take them - L
prescription drugs are sold on EC. & %% Take them
Deliver Greater Nairobi in 4 hours. &<k

Website: https://mydawa.com/

35
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Asm Afrlca

Hellum Health (1> 1T U7)

ElZ3X/CEO/CTO : Adegoke Olubusi
@ O ARTF I AKFDORELET., ML
g1 (I KEDeBay. PayPal. Goldman

SachsTOI> > 7iRErAa,
® Forbes U-30 HJH/\S 77 JUBITET

‘ No1TOnlyle. Y XUEFIL. T—FHE |
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N‘# Gozem (Togo, Benin) E

Super APP in Francophone Africa GGZEM
GEGZEM EEIIR o o o fe

Gozem Pte Ltd (%31zZ 20184118)

RIE - CEO Raphael Dana

@ FhiEith S 2AR=IL

Gozem is a transport technology platform for
Francophans West and Central Afrlco, Our service
ollows thousands of possengers to travel safely and

Fith Virtual Network Group, Plug and Play,
Business Angel Network of SEA (BANSEA),
Family Offices in Brazil and Greece

reliakdhy By nking Uherm Lo caertified drivers, be il molo-
toxis, tricycles or toxis.

Cur Markets

FEME
«  Gozem(drd - FRI7TI N TERE I’ )7 DGrab/Go-
JekBEIHRRDE R XETIL (Super App) . IRTEIIEH)
A D050 —F) "AXAH—-—EXTHD. HFAL

[CH—EXAZa1—DiFEzEEY B S OERH
BUOCI—Y—-OILXk=ZXD, 1—H—~X—-X M E T (D3,
ZEATRHOEHE. R, EHFU/INU -1 T _ )
EADY— E 2=k + Gozem(d=he. ERED—EX,
- Gozem WalletZ#2#t L. BRTE25%(3Gozem RIg, HFTUNU—REE
. F—OEAFSTREL. SHORBETER EHEEY 8122 : Raphael Dana

o 2021EEBAPE . SR>, S3X)L—>. DRC. JIL

Source : Gozem Company website/Crunchbase Copyrlght © 2021 AAIC COnSUIting Pte. Ltd. & AAIC Japan Co,, Ltd. All R|ght$ Reserved. 37



N A2 Gozemizmis—Ex (505 —2) zHcEETSY 7 [
*—LEWEL, BlCH—E2E R p—

\

Merchants (15%)

‘ Request (20%)

Delivery Fee (20%)
(USD 0.7 - 1)

Street Pickup (10%)

/

\\

Brokerage*

Brokerage Fees (10%

C‘ %\ = Lo < Insmirance Fees '_==, Payroll (0.5%)
$ Brokerage Fees (10%) i (10%) 2:®
S | -« 0
Lease* gj— nvestment B Merchants (2%)
I il Product (10%) =

= p Small: Equipment etc (20%) Deposits (1%)

Large: Vehicle etc (35% i?@ Remittance

E I Eo ?"@ (1%) Withdrawal’
i — Merchants (20%) K (1%) /
K\ Y /
Legend : All Drivers Merchants Users

Source : Management Discussion, AAIC Analysis
Receivable from partner banks 38
1. Withdrawal from bank usually at 3-10% Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.
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RN AAIC

international
National

R(‘leal

District

City or large town

Small town or
rural community

Confidential

DrugStoc

PRIVATE SECTC Pl lb IC SECTOR NGO SECTOR
@' s

SANOF! NGO international
Manufacturer Procurement agents

, warehouse
\‘,' N
Q«;";‘ )

FIDSON

NGO national
warehouse

: i Central medical stores
national subsidiary

Importers and
wholesalers

Regional _ NGO regional

Distributors ,
medical stores

Open
Market
Sub- Private District =~ _aical stor :s

wholesalers I subscribers 3= Qistrict hospy' als
F/ELD

Pharmadies

Health center

Second-tier pharmadies
and chemical sellers

PATIENTS

HFr :  Countering the Problem of Falsified and Substandard Drugs (2013)

Insititute of Medicine

Copyright © 2021 AAIC Consulting Pte. Ltd. & AAIC Japan Co., Ltd. All Rights Reserved.
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SENOLEE S HpN.

(FN) RE 20504F
(¥91452,50085 A) (¥11{52005 )

140,000 ~
120,000 -~
100,000
oZEAO (65mEL)
80,000
B EEFHAO (15~647%)
mEALAO (0~145%)
60,000
40,000
20,000
0
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HADAFZBISESEICHERT S

HFT : MFEFETEER. EHSRE - AOREATTAT [EARORRMST AO ] ZR(CAAICIER
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MY AAIC 2050 FTICAHKICESZT &

I/1x 5% (~2050%)
- A32555 A
182,5215 A (2018F18), 5,05, 9,515 SA050%)  “ 50
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___________________________ 119.75AQ0109) ..
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23.2%(20114F)
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120.2J5H (— =51 HUN60I5M) YK
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