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(#&30)  In this study we reconsider a dynamic monopoly model from two different points of
view. First, to detect the effect caused by non-instantaneous information, the dynamic
process is constructed in continuous-time scales and a fixed time delay is introduced.
Second, we discretize the continuous process to obtain a "delay" discrete process and
analyse the delay effect on discrete dynamics. In both models, local stability of a |
stationary state is analytically considered and global dynamics is numerically ‘

examined.
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