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(#£30) Agent—Based Simulation Studies on Wealth Distribution: How are people divided into
the rich and the poor?
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(3£3C) Income distributions in many countries are known skewed, reflecting that the majority
of the total income is owned by a small number of people. The onset of this kind of unevenness in
income distribution is studied based on the additive and multiplicative random-walk models.
The income distribution is shown to be given by a normal distribution for the additive
random-walk and by a log-normal distribution for the multiplicative random-walk. The

associated Gini coefficients are found bounded by an upper limit 22— 1 for the additive

random-walk and not bounded for the multiplicative random-walk.
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