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We proceeded with three research agendas. One is on the assessment of CSP by Japanese

firms, and the results were presented at two consecutive AAA meetings in concurrent
sessions. Second is the application of contract theory to the choice of next generation CEO
for the owner firms, and the model development is under progress. Third is the study of

listed family firms in Japan and we found the information asymmetry and the cost of

capital are higher for family firms than for non-family firms.

Gt for Spscial Rsearch



F (#%X16—3%5)
4. BHLLURERRXE (PEEXSV)
[FWm] (FE4. RXER. F4. EROAE. B5. H. BITEA)

and the Cost of Capltal 7 Japan a_nd the World E’cozzom _y,

E%’-‘ﬁ(ZOM) Vol. 34, November (artlcle in press)

2. ARBE—. VRS [RFRTFERLBEROY X7B#). [REKFRE]

A 62%1-258. 201541 ATIFE FMEEES)
[#EREK] (REkEL. BKER., T4, P, BEESA)

____________________________________________________________________________________________________________________________

([Et'J él (%i’a“ﬂ Hﬂb&ﬂéﬁ 4.’- lerfr)
L &{%Eflﬂﬁ;':ﬂi (/\_ 7 A~ f%) )*Lﬁﬁjhﬁ :‘—'ﬂgl/“ l‘774"i“/7< : AF9#R

201 $3H £ 681 H

2. &%m@#m(ﬂ—7747 f%)nﬁmm j—fV—b/747/x mmﬁ

20 1;’515‘3}:5 é769E

Ghuo Universit





