FA4E REXEXEEDEBERE3
——Z27arvuyyg

1 FUHIC

FE2ENSAEX T, 1980 FHANSSHE COREERTEDREBIEE 3 DOXRITICHF
THEL CTLD, AETIE. ZOFNSFT T3 7IUVTERD E(F3,

Z2723aT7IUVHISEEREZT OZ0E 2000 FRETH D, HIXE. EIRXRIXTr—D5%
2003 FE2A3H8. $LUS5A27HBTHO-NIL - PORY—IVEDOBEREFEL THEE
EMED 128, 1990 ERMBEN S P AXUNTIE, HETEREFFIITZTIBEEENEBHRINDZS
S, 205, BINMEE £ HE I AEBENNTEREEEERNCEFHT ERTENETX
DAFENSTEHITFLU TOK CEMRABERR VLV SERMRESNTUZE, LML, 2000 F£RISE
BULREY—EX - A7I37)YI0H(CEZES UABENNLSHAEMENA—BEINTS
D, ZOFEEHNBUVERZRF > CTRITIEHSNEDTH D,

1990 FERICVIVIZTIIVINDERELTDT OV = VORETLEER, 75—
XY MANMEREBSET OV —I VI NEBRTIANT XY NEROEEBEEY —EXEE
o EODITREER - FETEEDEBBEATENCUDEISNDLSCHED, COR
NUE 1990 FRBE(CIT NTIVCRE I TONBHECTBEXLRIAABREEER®E I O—/VULIER
BTHRITDIE—KITIMEST NG, CSULT. 1990 FERICHSRBEELEHNSEIRIY—ER
ENEVSEROBEIMN 2000 FRICIE ST SITBAICHRETDLS(CHED, ZORICIFRD T~
NS—NEREFRE TENSINTUVELEHISEENEFT O IZEVWSETH S,

COURBEDZS., 2737V VHEERRERIT MAS—B. T—EXBBOBENTD
Y= VOISEEREZTDOCTUVMR, PAUNBBETEATI3a7IYI%E T7XUADE
¥NWEFHNS LT —EXEHEBNOBERLE U EBEERLICBI L] EEB¥LT
HD. WEFHEE Y —EIBBONAENRIC. BESUAOBE CBNEE - ZEFETEL -
NNBEERE) CIBESEADOBE CBATHEIT - BATIRY—IVT) OEAETIEITD
AFTV—ERZITUND, PAUNTEEDBE., BAEEEENTETE 1960 FRALLROEV
BREFO>TUVBIN, ITEZORE. MIA, UIVIZFPUVT, PORY—IUTEEREN
FECSBATHFCEHRLVWREENFMITED, RO MAS—BOBATORY—I V5

8 @Gary Gereffi, 2006 &D, T NT =V OKEHEICHUTE 1998~2005 FIGRIEHMN2
1L, 2005 LIRICAISHICHRTE I ND L S(C/E D1z, Raymond J. Mataloni Jr., (1995), Kate
Bronfenbrenner and Stephanie Luce (2004). Janet L. Norwood,et al. (2006). Diana Farrell
ed., McKinsey Global Institute (2006). Gary Gereffi (2006). Laura Bloodgood (2007). llan
Oshri, Julia Kotlarsky, and Leslie P. Willcocks (2009). Leslie P. Willcocks and Mary C. Lacity
(2009). Christel Lane and Jocelyn Probert (2009), Gary Gereffi and Stacey frederick
(2010). Timothy J. Sturgeon and Johannes Van Biesebroeck (2010). Timothy J. Sturgeon
(2011). UNCTAD (2013). William Milberg and Deborah Winkler (2013). Bjoern Schmeisser
(2013). Boy Luthje, Stefanie Hu:rtgen, Peter Pawlicki, and Martina Sproll (2013). Gary
Gereffi (2014). World Trade Organization (2014). Boy Luthje, Stefanie Hurtgen, Peter
Pawlicki, and Martina Sproll (2013). Raul Valverde and Raafat George Saadé (2015)"EE R D
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¥ HXE JVUYEYVBIETHEBREEHSHLO/N—~ - 5121 (1991) FE,

8 Janet L. Norwood,et al. (2006) p.38 &1,
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FZD—RCTELV, UTTE BAEECBATORY—IVTICRTT. ENENORE
ERBCECT B,

2 BNKEE

2.1 EEBELONE

NNBEERE CBANEE) E XKEEOHEBBENSRIBER. BAFSANREEBICHEHITD
BECBEEMICHUTIBEEOEARS D, AIXIE. 7XYUHEHEETE(CE>TI—OVA
SfE BATBEVWSELD T+ —ILRICAITTORENLRE VWOSBKR T, FEBEAE
DRI V3 VELS., PAUNDBESAHNSENNICIRIZ U EEE OIS LCREEERE O
Y RTRO>TVD, COXIEBAFESHOFMBZOEEG. FEEBRN LOZEWL (VXSO
FrUVT) (CHEYLTULS, 1. XFYINDVFSR—SICIHBEHRIL. PXAUNEARD
MRS —, BEME. BEMEBEUZERETTOUIEERT 3HE. COXFTIINFE
- BEMSEAEEFICEYTEIRI TV a VELEDHD, COLIETIHELPEEL S —DBNE
BiE. #ETOCILEOEL (VIVIZTFUVY) EEXD, COLDITEBNFEK - BERR
EARERESHEDBRRICIE. KEL2DD/IIF—UBRBED, UHNECNE2EREVNS LD, %
EFRETED 2 DOEBEBERIOSNDICENRZL, IEDNSE, HIE EEORLIENNICE
VNS EEBOESAE U TOZERETRE | HokE TREE (BEERN) ZERNICRERET
SMEBEARE L COZERERE | AEEBELUTEBEINTL S,

2.2 PAYUNORAEELEOENER

RACT X NTEEODTUNEZFZENDENHBER TH I D, ERMHRAME, ZEETE
(F. 1958 FMECC (F—0Ovw/WRBEHLRE) BRESZ ONFTE LR XAV ATREONI—0OY
IRERLE. FICHBERBBICElC THULLWEE] U TEETINTE RN, BERICETZ XY
NOTNEEREDHEB(E—EDREE TREHEBHEMICEML TLD, K4-1ICES5NELSIC
NNBEFEEETO—EIX Y IEFERBEDEETELTHD., IDRENLEIANYVIDATR
BIES, ERKREIE5%. 25FTHI0BICKEIET A THD, JO0—FXRVDOLDELET
ZHNELUVDR, ZNTEI YO EEBIOE#ZTE L TUL S,
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B4-1 PAUNEEOMNERREDHED (JO—XLvD)
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(HFr) BT (2002) MRAZEFEEEOSIO—/VUEE]D p.312, DOC, U.S. FDI Abroad &
DIER. (F) Z70—(3HE,

ENEEREORREBRNBELIOMDEBEE E IR TE SV SHHEER > TLIH EZBET S
Z®Hic, INEERETIO—Z 7 AV ANDBEGDP & TN ERKREI Y IET XU NE
NOREMEEEEFRR LR L THL D, K4-2LD, JO-0OLXR (FDI JO—/%E
GDP) ZRBIERDEL S I RDFHEMIE CET D, £ 1. ERELTABLERDDEZDH
T1982~1992 D 10 FEANKELEHEL O TULD. CORHREFT XU NEATEREED
BEHNZHL. TNICE O TEREERDDAR=REENEDSNIERBHETH S, TDLIL
A (C(IUANERIREE KRB ICHIRSTNS C EATHEND®, B2 (C. HEBEENS 1980 FF

8  &RlI DOC, NIPA Table 1.1.5. KT DOC, Fixed Assets, Table 3.3ESI. Historical-Cost
Net Stock of Private Fixed Assets by Industry &V , F/lz REMIEEEERRITEZECKRETD
EYEEEEDIBIN CRAEIEERE) ZREBETCRLEENDTHDIDICHT L. INEEREX
by ORETPAVNBESE (BF) NBACHEITSIEENEMNERBETCRLEZENDTH DT,
T LUEZDBINAERYBEEEEDBNEREKRI DENTIFEV, EVWSDEBREFENEEZBEA
LiciBZE. RMEEBIXEVNRT XU NEEEORAEIIEEJIBX TS, ES5UL5E
WA BIM, CCTE o< DFHZE DNONIETRVD TR ELRIREFIE,

B REPEDZERLEEBEDH T, RICENBLEIBENFEZLIDEEBEIN, BEHOE
HAIC(IEIREBEDER - IEDEO (TENSBENBHICINDICEF 1980 FRDIS1 XS5 —
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TORHE. FDI JO—O GDP (LT BHREF—FENIXE—RTERENIC LRER(FT TS M,
1982 &FEUE(F. 1983 &, 1993 &, 2004 E(CZEFNZFNO0%HMS 0.3%A, 0.5%MN5 1.1%,
1.2%H\5 2% ~NEVWDSESICHREBIRICKRB LGRS, 2EEUVUTLURILDEREVWIE— R THE
REFELTWVD, &3V, B3IlC. 5 T7&ERBED. 1983 F& 1993 FNPKFER(S 1980-82
FOELSIAHGHNSDOEBBEICEX 5, EBX. BEEENS 2003 FFX TIHFFBEHRTRESC L
MTED, CNICTL T 2004 FOBBEEZCHSTBEIT S ENTH oI,

M4-3LD, ARVODLEE (FDI X hv o/ ERRBMEEEELR) &R CTERRORH
ERRTED, IHHDE, F1(C. 1982 FB(CAFTETELAHNRESND, FH2(l, BighHS
1980 FF CIF—ENIXE—RTHERALERLTULSH, 1982 FLUIE. ZOXE—RHBESHIC
BEOTUVSB, B3(C, 1982 FEDFELCIAHNSEH T DNDI(E 1998 FETH B,

4-2 [WHEERETIO— /BB GDP ML=
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(&Fr) BATEE (2002) MBRAZEFEEREOTO—/VLEE] p.312. DOC, US. FDI
Abroad, DOC,NIPA & D {ERK.

4-3 WHNEERKREI YD/ BNEBEBEEERDLE
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(&Fr) BATEE (2002) MBAZEFEEREOTO—/VLEE] p.312. DOC, US. FDI

DEFNSENDH D,

101



Abroad. DOC,FA XD {ERK.

B ENSHNBEBEREDEMHB(CDVWTIEZRDLSICFEHDSD, F—(C. INEEREZ
NBE&Z. BE—EBUT—FEOREERTENERITTHED., CChoSEBLOELIERLE
DEVSEHHBXAEDFDCEEFE# LV, ULALEZ(C. ERBED JO—EX Vv IDRERE
LEE T 37185, 1970 FHAKRT TERR (CUNEBREDLREZHTLS M, 1980 FRNDES
AHDE. 1990 FRNSRRICLHLRERHTHD,. EDD(F1998~2004 F(C XV, T
O—&EEICHDTOERE EDKEEBZ 1z VWSEIKT 2000 FERIEICH U VERKEICEA LT
EEXD, CHOULREMOBER., INEEBZRED IJO—(FGDP (CHLTHDTIZ0.5%UTRE
EONSHTIE2%EEIGEL. ZEFBEEOHREBEIERMEEEED S %EENS 20%EE
~NEERUTS

2.3 BAEEOEMEBIER

2.3.1 RHAEELZEOTHARIEHD

BT, 1982 FELIRIC DV TEEDBFACE DT ERTHL D, TTASTHEENECRD
ERXRDEDCED, K4-4 KD, WNEERED JO—REETIE &/t RITR) - R -
AENEE ) & &S | AR UREZEF D2 KEATH D, RWT MG AW - i
¥ NEHREZE] TEM - B2 - EMiY—EXE] RO TLD. X TSR - (RER - RENE
(31998 F & 2007 FE2AE—DELTLETEHLTLDIDICH L MWEE ] (F LETEE
LIEHS EEANICRZRERNICEIML TS D, 2008-2010 EFNFELAFDEBEBUBVKETHE
SELTUL D, BEENRT XU NOWUNEBREDKEL T LAV —CTHdERDMD,
CHOULEJO-—SH0ER. INEBERE LV IIE 1982 FMNS5 2012 FEN 30 F[TE S
LN ER 4-5 TRTHD, 1982 FRRTIF BEE | & [HRMI MEHLUZ 2 KEFITH
BDEU. 2012 FBFRTIEZEND [E5 - (RER - FEIEZE] & TREXE | (CANBDOTH
D, WEENS | THSEIBLTATH D ERF>EDSHEVWMR, TSR - RER - REIEE DEL
VWERENRC D 30 ERICEATEC ENGHEND,
RICEEZEDABBICILBADTHDIE, H4-6 LD, MABEKRETIO—TTIF [MEREE] &
MMyvEa1—5 - BFEG] NREUEBER D 2ABFATH D, 0T MExim) T
#Fl TEBRGE] BTV D, PXUNEZEXEE. ERFRICHVTIIEBAICAEL TLWTHE
NOBRIEERENZE ULHDBEINBIMBICIFIEOVM, 1980 FER(CBRIEERENDRRET O
WAETH D, IHENEZNLE(HEZEEICE > TENMHEN B LTHRBELUSNBE0NS
CETHD., IDKELTBEKRKD TOUNELTH D EHAIND, TJVE1—5 - EFER
FLEIEFOVE 2 —5 (IHmEIC. EFRAFERIBEFHESRICOBEINTUZMR, COmEBNE
LU CRBRRIDEISICEDIZHIC 1999 F(C 2 DDEFINS ZSZENIRZTWMSNTOEDD
PN O —ZEER U IEHERERFTH S,

R4-7 KD, 1982 F & 2012 FONNBEEREI LV IICDVTRDE. 1982 F(c(F TEZ
REE ] HSMEE (BHER<) 1 TEXEgm] M3 XEBFEE o2/, 2012 & (I TEZESE |
MvEa1—5 - BEFEE] [HEEE (BEER) 1| M3XTFEELEO>TUL S,
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K4-5 SEFANDTNEEREI ~vIDHER (19824 & 2013 4F)
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(&8Ar) DOC, U.S. FDI Abroad. DOC,FA &D{ERK.

2.3.2 ZEBEEOBAEELROIMGIEHM

B EEHANERRENREECRIBHUTH N, SEEEEENRICZOAERSLE BN
FRADFIRE (NIIMEEE) 2BEETBAOEETEOLLE, IE05EMN/ (BER+E
M) ER4-1TRDE, WEOBVEMHE L THEBAK. SRS /T8, B8hE. t2RR. 7
SAFYOIL, AVE1—SETHER. BRE SEBMIEERH D,
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®4-1 ZEBEEDBNEELLR

BAMKRIEER

1999 2004

¥ 22.83% 27.12%
S 49.15% 37.20%
INTREEHE 8.31% 8.14%
BlE% 28.84% 35.79%
=X S 21.79% 25.39%
BR8N 0%8 36.77% 45.37%
FHXRYAIL-T/SLIL - RESLS, 12.80% 19.47%
P e 12.69% 18.22%
i 17.90% 29.19%
EN R4 8.06% 10.05%
aH-AxE S 52.03% 57.56%
b8l 34.96% 36.10%
FPSRFvo - TLELS 25.82% 30.90%
IEB B 18.05% 24.99%
—RERE 19.85% 24.99%
&EMT 19.54% 27.04%
BerEa 26.45% 30.81%
avEa—%-EFHM 25.83% 32.53%
ESHER-REHE M 21.31% 24.62%
BEhE 27.66% 41.51%

Z D fhEEAE AR 13.99% 15.04%
RE%E 8.98% 17.94%
ZDthELE% 19.69% 26.28%
ENFEZE 26.72% 22.49%
TR 8.07% 12.16%
&Rk (GETESMET) - 1R[] 18.78% 18.35%
FH- Bl - it —E X 28.82% 30.73%
ZDMEERRT 12.23% 14.76%

(HFT) DOC, Survey of Current Business, Nov.2006, Operations of U.S. Multinational
Companies ([CIBEDT—F KDEM. CF) KEFE 27%LL EITHEENT LTz,

2.4 XbwoHolthlE - 895 0O #HEE (1982, 1992, 2002, 2012)
TPXAUNHSENCT T IEEREOHRTRKILRBZRFTDOED (FEHF) (& NWEE] &
MRTZERS T/l - (RER - ABEZE] THHO. WEEDOHTIE MtFEE] NOYEa1—5 -8
FRA | (@XM HETHD. TCTINSOIPFINTETRO E DMEIICHNBEERE R ~ v
DEZ<BELTLBIN. FLZDORRINLEENLEE DL >TULBINERTEL D,
F4-2(F1982 F, 19924, 2002 4F, 2012 FEVDS4DDRHAICDVTH EED 5 DDOER
FIATJ0YU—(CDVTHORNNEZEREI Ly O NBZRBREZ(CHDHDIERMTNDT T 7 TH D,
CHERHNHS, TFRIEBRMFEC & (CHHEIR > THL D,

2.4.1 MNC & DB

[NAFTA] AFFEXFIARLCDOVTIE, HEE, EHREOVFNTEATIOI I 7HMET
LTLBRMABICDL, AFFREI—OVNRICRSCKELRBEOEZFKRENKRELTH D, 2012
FRHRCTEEITHIRREXRZTUM 1982 ETHMEB DT ELANEZDETIIHETH D, C
NICHLTAF D OFRIEE, SRE L EICKSILEERBIFEVA, BEZEOR TEXEM (T
KIBCMIB D TEEHTULD, WMEEMINTIICDODUVTE 2002 FFZTEOULAUEBD TES
HTHD., 2002 FH5 2012 F(CABE D FEKXIBICEE LTz,

[3—0Ow/t] HEETIF40~50%ENEEREI MY IEMHIFLTHED., ZOMED(F(E
BTFLTUEL, PXYAZEERENT—Ov/iMRICEEMRCRS /EI 3& 0 IED
(TEEXTULDCEMAIX D, . THREGFZDI I FPEKXBICTEELTULS,
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F4-2 PAUNDOSMAEERE Ay O DEEME - FTEEFAO O OXEE

Sk (SRITBR
arEa—s- <) - BRI

REN SR b= R TS B AR EHEEHE
1982 207,752 83,452 18,274 10,968 18,018
1992 502,063 186,285 44,784 25,423 137,186
2002 1,616,548 337,741 82,543 49,580 45,320 285,195
2012 4,410,015 582,583 131,626 84,125 43,857 775,772
1982 20.94% 22.56% 22.86% 34.37% 31.32%
1992 13.68% 17.58% 13.16% 29.07% 9.32%
2002 10.30% 19.42% 12.68% 7.48% 43.74% 7.58%
2012 8.32% 15.24% 10.03% 9.29% 12.30% 6.61%
1982 2.42% 4.70% 3.76% 6.96% 1.00%
1992 2.73% 5.12% 4.58% 10.23% 0.58%
2002 3.48% 5.52% 4.46% #N/A 9.70% 2.63%
2012 2.37% 5.44% 4.10% -0.17% 14.81% 1.90%
1982 44.50% 45.32% 40.93% 38.22% 79.17%
1992 49.54% 50.47% 56.16% 41.67% 52.97%
2002 53.16% 46.89% 58.73% 43.50% 31.79% 39.92%
2012 55.46% 47.13% 56.86% 39.47% 34.58% 42.16%
o i 3¢ T 0D ik 75 3 ) 3 Hb ey 1982 13.56% 18.92% 19.53% 18.22% -24.97%
o R 3 T 0D ftb 75 3 8 30 Hb st 1992 18.19% 14.34% 12.83% 20.34% 29.99%
o R 3¢ T 0D ik 75 53 ) 30 Hb s 2002 17.90% 12.51% 12.34% -1.91% 12.88% 31.64%
o BT 24 T 0D ftb B ¥ A 520 Hh ds 2012 18.79% 13.95% 14.67% 4.22% 25.66% 30.36%
[ ES 1982 9.55% 12.98% 12.88% 11.25% 8.21%
sk 1992 5.73% 8.59% 7.23% 10.10% 2.65%
sk 2002 4.00% 5.04% 6.02% #N/A #N/A 2.73%
S 2012 3.34% 7.67% 10.21% 2.92% 10.84% 3.03%
Rk 1982 4.90% 5.29% 4.52% 6.96% 12.69%
e 1992 5.09% 5.46% 4.87% 10.23% 7.62%
R 2002 4.05% 6.12% 4.90% -3.63% #N/A 2.93%
3ES 2012 2.60% 5.89% 4.42% 0.28% 14.81% 2.28%
T D PE ¥ FE 3 Hh sk 1982 -0.89% 0.65% 2.13% 0.00% -45.87%
T D PE ¥ FE 3 b sk 1992 7.36% 0.29% 0.72% 0.00% 19.72%
0D {th B 53 8 30 Hh s 2002 9.86% 1.36% 1.43% #N/A -0.03% 25.98%
Z D fth P 2 ) 520 b ek 2012 12.84% 0.40% 0.04% 1.02% 0.01% 25.05%
FIIH 1982 3.12% 1.64% 1.38% #N/A 0.41%
FIIH 1992 0.89% 0.52% #N/A 0.23% 0.32%
FouHn 2002 0.99% 0.40% 0.57% -0.21% 1.08% 0.05%
Foun 2012 1.27% 0.67% 0.65% 0.00% 1.62% 0.66%
R 1982 1.71% 0.54% 0.99% 0.00% 0.89%
R 1992 1.15% 0.94% #N/A 0.01% 0.78%
hEE 2002 0.94% 1.23% 0.46% 5.99% -0.03% 0.29%
R 2012 0.91% 1.56% 1.57% 4.21% 0.28% 0.09%
T OT RN 1982 13.61% 11.02% 14.30% #N/A 13.18%
T TR M 1992 15.93% 16.16% 15.63% 8.68% 6.63%
TR 2002 16.71% 19.55% 15.22% 45.16% 10.55% 20.53%
T AT S b i 2012 15.26% 21.44% 16.21% 42.80% 25.57% 20.13%
H—= ST 1982 4.37% 3.91% 6.29% #N/A 6.51%
F—= ST 1992 3.37% 3.44% 4.99% 1.64% 1.41%
HF—R ST 2002 2.42% 2.51% 2.01% 0.70% 2.50% 1.36%
e 2012 3.74% 2.61% 1.87% 1.03% 4.88% 5.30%
1982 0.02% 0.01% 0.01% 0.00% 0.00%
1992 0.11% 0.19% 0.21% #N/A 0.01%
2002 0.65% 1.64% 1.37% 2.57% 1.77% #N/A
2012 1.24% 5.04% 4.60% 4.55% 9.88% 0.42%
1982 1.37% 0.40% 0.36% 0.00% 2.55%
1992 1.73% 0.78% 0.35% #N/A 1.70%
2002 2.49% 0.83% 0.25% 1.76% 0.05% 5.00%
2012 1.27% 0.76% 0.52% 3.44% -0.15% 0.67%
1982 0.17% 0.34% 0.63% 0.05% #N/A
1992 0.10% 0.11% 0.26% 0.02% #N/A
2002 0.26% 0.35% 0.30% 0.57% -0.24% 0.08%
2012 0.58% 0.86% 0.73% 0.51% 1.69% 0.37%
1982 1.10% 0.16% 0.21% 0.00% 0.09%
1992 0.87% 0.08% 0.12% 0.00% 0.01%
2002 #N/A #N/A #N/A 0.03% #N/A #N/A
2012 0.26% 0.17% 0.42% 0.00% -0.02% 0.09%
1982 3.08% 3.66% 4.26% 3.46% 1.73%
1992 5.30% 6.37% 6.05% 6.14% 2.42%
2002 4.11% 4.59% 5.30% 6.58% 1.76% 10.63%
2012 2.84% 2.81% 0.87% 3.96% 3.63% 9.94%
1982 0.33% 0.20% 0.32% -0.05% #N/A
1992 0.58% 0.64% 0.52% 0.07% 0.12%
2002 0.73% 1.89% 1.15% 4.02% 1.82% 0.24%
2012 0.73% 1.91% 0.76% 4.24% 1.98% 0.92%
1982 0.59% 0.29% 0.11% 0.00% #N/A
1992 0.32% 0.50% 0.15% 0.00% 0.08%
2002 0.44% 0.91% 0.24% 4.78% 0.05% 0.08%
2012 0.25% 0.54% 0.49% 1.21% 0.38% 0.11%
1982 0.31% 0.21% 0.24% #N/A 0.26%
1992 0.66% 0.39% 0.24% #N/A 0.14%
2002 0.24% 0.12% 0.08% 0.07% 0.02% 0.21%
2012 0.19% 0.31% 0.10% 0.15% 0.12% 0.27%
1982 0.63% 0.445% 0.84% #N/A #N/A
1992 0.33% 0.56% 0.87% 0.04% #N/A
2002 0.37% 0.69% 0.31% 2.05% #N/A 0.30%
2012 0.09% 0.21% 0.26% 0.85% -0.34% 0.02%
1982 0.83% 0.74% 0.18% 1.19% 0.20%
1992 1.34% 1.73% 0.06% #N/A 0.39%
2002 3.15% 3.87% 0.79% 18.12% 1.95% 0.83%
2012 3.29% 3.97% 2.66% 18.32% 1.72% 1.74%
1982 0.26% 0.41% 0.48% #N/A 0.04%
1992 0.56% 0.90% 1.46% #N/A 0.12%
2002 0.63% 1.10% 1.73% 2.76% #N/A 1.47%
2012 0.40% 1.24% 1.38% 5.34% #N/A 0.23%
1982 0.38% 0.19% 0.13% 0.00% 0.03%
1992 0.52% 0.43% 0.27% 0.00% #N/A
2002 0.48% 0.84% 1.17% 1.14% 0.23% 0.29%
2012 0.24% 0.96% 1.44% -0.51% 1.44% 0.02%
Z Dt 1982 0.15% 0.06% 0.26% 0.00% #N/A
ZD 1992 0.14% 0.02% 0.08% 0.00% #N/A
ZD M 2002 #N/A #N/A #N/A 0.01% #N/A #N/A
ZD 1t 2012 0.13% 0.05% 0.12% -0.28% #N/A 0.02%

(BFr) U.S. Direct Investment Position Abroad on a Historical-Cost Basis & D{Ef{.
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EEMHICEZNULE (A0%EBFI¥) DXLV IEBUTUD, {bFEE, EEEmnEERE
(EHTBDTITREFMHDS T 7R 20%ERIFELNDT, IVE1—5 - BFEGMNT I 77
ZUNCERLUTLSIHNMAZR B,

[EEEm ] 1980 FR~1990 ERICENFT I EXF I OANKSIHIZE L o2, 2000 &
RICEDTHFIDMUEBEDFEZRE L (AFITEFFIEFmSILA. I—O v/ UFEELV) . KD
DICHREEA—ILSUTDUEDITEEHTUL D,

[BEERAE] COUTHREBEECDVTERAELE L TETFEANICI—OY/\THIBNERNG
HFEND, DEDTAIUNEENSRIZHBE. 1J0-/1VLEF] EE> TEZOEHFHDET
XVUNMHE+I—0Ov/imME (+AFIMiE) THHD. CCTHRFBAUEHEIRITD (HdLIEFD
L ETESTED) 2O, AFH. XF20, EX. 7IT7HBEEERNRE UTRIRET 3L
VWOBRICH D, TUTREETIENFT T EEARDMUBIFATMRD, PIPHBOMED TN E
BLTWD, CNHREBE(CH(FZHIO0-NIVE—TI3a VNETH D,
[RITER SR - R - RABEE] HFS. I—0v/i. BRLEEIEROUMSREESDT T
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[EHEVTINSHBORDD BT TULDNDEFET T Z0MEFELME THH. RUTHK
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DITBDS WD INA T VERMBICFRAERIL TEEORNEHFNT L DODERTS/\T &
ULTRIBL TLBKRFIMAR B, C5UREMERDERKRENER(CIITO—/VVISBNES
BREOBENHDZNDTHH., TnESHTEHROIO-—NIE—2Y3 VEBRL TV,

2.5 BNEEKREDSE

2.5.1 BAFERUAFBOSE

WNBEFZREDHEICF, BE. V-V I r—ILREEEDORR—5F—MIAND2EO KRS
BEEINBY, VILOXOAETERRITZES, HIBRVDE MBERANER] THD. %EEG
[ERDER] THD. CHOXSCEZINEHEDXAIHEBETH DM, ERICT—ITINE
BRLELDETBIEICIIBLRLEREND S,

K4-9(CF. PXUNOWUNEERE (ZEBHR) cOOXR—F—MRA (ZB%) £oU—V
T« —ILREBESBEARBENEINTUL S, FIRODERINSE>TETCLBNDTER2EEZEE
LTERINBICEBRULVER, ZNEFHRICHNBEERED 2 KAEDOKFEHAVLLLERE #ER T
3155, 1990 ER(FHORR—5— MRA DEEFEAT L, BEHELHHTULDEBDONBIM,
2000 ERF TV =V T v —ILREEMNEM Uz EHERIE NS, DORKR—5— M&A ([F%NTi5H
MERZEESE. KERLERLU TOBEISTERICTTONTS D, Z5ULEBBICKRESLERAINDS,

8 ES(CTSOYTr—ILREEEVSATIAU—EMRXTINEBICTIEENREDIN. CC
TIE2EERVN D,
8 SENEEEEEODOIR—5— MIA DIFSHIIZIRD L STREENH B,

@ BENATEORINOESE. HBREDTHRRD 10%U L THNEEEIRE (CHEI N,
10%KRBDIZRFAHERE (R—LTAVUAERE) (CAEIND, CNEE TEEORE (CRE
NEFDICF—FEEREULEDFRERRETHD. ZNUTOBREERHENETHETITEVLDSE
KRB THD] EVLWDSEXAITATZEDIER,. 220 T—FERE] RM10% THd T 38EHN
BRI, BUSEELOXFICTEEL, JOXR—F—MA KN, FFEIHEROEER
MIEG MRS N, ZCHSEED 10%EERBEHIND EVDSFIBEICKEDIN,. BRINEGE |
NEELLVEHH. DORR—5—MRARETDEEAEMN, FLADEEICSVTHEDEHT S, K
FHOVERL Y REZEDSEVNELTE, ERODBEODEB(IMDFETLDENEDKEL,

@ OEN ] OEBINENEERERIE OV OXR—5F—MRA R TR S, BNEE
BRETIBAFELOREE (BRER. Hotd) DEBEZOFERANELZEINTUVIENEL
3 ENBANBEKEMR., HOXR—5—MIA DIBEIZEINYT 3 a CEINAINRRMNISFIEE
DEE BN NZAOBRINLHAEEOEENEL > TUONE, ZNSOEEREDEICEER
INTULBHIBBRIE,

@ FPAUNBEBETIE., [WHKIOXKR—F—MEAICDWVT., FIlZISEAEREL, B
ZRRITIBAICOHERE D, BEOFSHEADIFDOBMIIEZRICANILL, MHKEEE
BREATEZINSEBATENS 7 A) DFEAAOEZREICESTIND,
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K4-9 PAUANRNEERE, JOIR-—F—MA (BE) . JV—T1r—ILRREDHER

sub-title
500,000.0

400,000.0

300,000.0

= FDI outflows
=== Value of cross-border M&As, purchaser
200,000.0 Value of announced greenfield FDI projects, by so

urce
100,000.0 N
0.0

mmmmmmmmmmmmmmmmmmmmmmmm

-100,000.0

(HFr) UNCTAD, World Investment Report, Annex Tables 02, 10, 18 & D {ER

2.5.2 BMEAHSFIANDOREOERE

BHAERRBDEETN 7 XY NOBRSHH SBAFRILICAN S (CIERD 3 DDOFENRH B,
1 ICKRTNFDOEN REANBAFZHORIDFTDEEBPLT C L. BFEOFIHEORID
1M, FROBU. FROBRIUNH D) « B2 (CEEHEEE (HESANBAFEAICEZTEEL
[FId L. BORAMRET SEHREEAADEEDRNE UTEHESI NS, outflow [IFH
HADEMNS XUCFEANSDEARE. inflow [FZDHELD, ) . E3CHBROBIRE (8
AFEUARBIFERBERBLICEEE U THASDTRELL FEADEHEILKICANS L)
THBo

HM4-10 WSHmMBEND LD, REAXSHEHNNDORENLIDE TFEDERE] TH B,
RIC THRIVFD 1 MREL SHUF 1990 FRKRICL Tz A TRIBROBIRE | Z#X ZH. 2008
FLFFIBERL TV, U -2 T 1 —ILRRETHR U FSHORNERSHLHEE L I2E
BTE MKRNFD OB (CEFINBHOOIR—F—M-A & THRIFIDIEM] £EEUCT
(LW, TEEB&E] MRELREERCLTOWVENCEEEZX D E. MEDLLBIIZE
FELTLBCEETHRTE S,
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4-10 7XUNERKREOREL - FERUABOERDTREN

Components of Capital Inflows and Qutflows on U.S. Direct Investment Abroad

QUTFLOWS
Parent establishes an
affiliate or increases
INFLOWS i stake n an >
EQUITY existing affiliate 0
Parent sells, of reduces CAPITAL
|- its stake in, an existing R
affiliate E
u. Parent extends a |
S, loanto its affiliate » G
US. Paren N
Afliate repays part or Receivables
P (<€ al of a boan received —
A from s parent ’ INTERCOMPANY DEBT‘ Parent repays parl or al A
of aloan received from
R |— its affliate —» F
US. Parent
E Payables F
N | Atilate extends |
T aloan fo its parent L
Affiliate eams a profit and |
does not pay dividends to
its parent in excess of the > A
Affliate suffers losses, or REINVESTED parents share of that profit
itearns aprofit and pays T
f— dividends toits parent in E
excess of the parent’s
share of that profit.

US: Departrmantof Cammarce, Buraau of Esananic Andysis

(&F7) Raymond J. Mataloni, Jr. (1995) p.42 &k D &x&,

K4-11 PAUAOHHNERRE D O—DOAR

sub-title
500,000
400,000
300,000 Financial Transaction
m— Equity
200,000 De.bt Instrument :
=== Reinvestment of Earnings
100,000
0
-100,000

(H#FF) DOC, U.S. FDI Abroad. DOC,FA & D {EH.

REIC. PXUNTEEOREATRELHERDMAEDHIOIR—F —MEA [CDVWTHDT—5THD
M, DORR—5—MIAQOBMICDVWTHABLEZETDAE S, BRNFAEM 10%EBXTLSE
DIFEECNTIEENETHEI SENTOREZHIM L CEEREICDEIINDIILEM. Z0
EENTENEHNLGEETELON. RIENGSEEEIBCED<EDEDNEIZ TIERHDN
W\ ZCTEDZDOBMICDVWTRARZEDONEK4-3THN. BRO5NDLSICERMIFIS
BREERNIICOE (CD 13 FRDFIEIE 11.5%) ThHhoT,
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£ 4-3 DORR—5— MRA E{T S B

R EE
JARR— EWMEFE  EE-
F—M&A  B# HBRRIENE
F (+HERIL) (%) (%)

1987 74.5 6.6% 93.4%
1988 115.6 4.2% 95.9%
1989 140.4 6.6% 93.4%
1990 150.6 17.3% 82.7%
1991 80.7 12.6% 87.4%
1992 79.3 21.9% 78.1%
1993 83.1 16.2% 83.6%
1994 1271 10.1% 89.8%
1995 186.6 9.6% 90.3%
1996 227.0 11.9% 88.1%
1997 304.8 13.5% 86.5%
1998 531.6 11.2% 88.6%
1999 720.1 7.6% 92.1%

(44F7) ANCTAD, World Investment Report 2000, Annex table A.IV.2 & DER
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