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1. Paraphrase the following sentence and give example.

When exuitable and legal tights conflict, the equ itableright

2.

11

prevails.

Explain the meaning of the following terms.
(a) Special damage.
(b) Reversioner.
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1. Thus we see that citizenship and domicile are the two

(IRAHHH)

great tests of enemy character. Speaking generally, a man’s
domicile is his permanent residence, his home. For purposes
of belligerent capture domicle is determined by length of resi-
dence and intent to remains.

2. In the case of contraband the ship is rarely confiscated,
but the goods always. In the case of unneutral service the ship
is invariably confiscated, and also any part of the cargo which
belongs to her owner.

3. Define an ooomm:.m disrict. What rights over property are
gained by occupation ?

4. Does the presence of neutral convoy exempt convoyed

vessels from belligerent search ?

1.

2. JXTFHRYI. 4. JHE=RITETI~Y
HEM-RE (HRREHER)

MRl BN R [ R X ¢

1.

2.

35. (1.) An indorsement is restrictive which prohibits the
further negotiation of the bill or which expresses that it is a
mere authority to deal with the bill as, thereby directed and
not a transfer of the ownership thereof, as, for example, if a
bill be indorsed “Pay D only,” or “pay D for the account of
X,” or “Pay D, or order for collection.”

(2.) A restrictive indorsement gives the indorsee the right to
recive payment of the bill and to sue any party thereto that
his indorser could have sued, but gives him no power to
transfer his rights as indorsee unless it expressly authorise
him to do so.

(3.) Where a restrictive indorsement authories further trans-
fer, all subsequent indorsees take the bill with the same
rights and subject to the same liabilities as first indorsee
under the restrictive indorsement.

20. (1.) Where a simple signature, on a black stamped
paper is delivered by the signer in order that it may be con-
verted into a bill, it operates as a prima facie authority to fill
it up as a complete bill for any amount the stamp will cover,

using the signature for that of the drawer, or the accepter,
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or an indorser; and, in like manner, when a bill is wanting in
any material particular, the person in possession of it has a
prima facie authority to fill up the omission in any way he
thinks fit. |
(2.) In order that any such instrument when completed may
be enforreceable against any person who became a party
thereto prior to its completion, it must be filled up within a
reasonable time, and strictly in accordance with the anthori-
ty given. Reasonable time for this qurpose is a question of
fact. Provided that if any such instrument after completion is
negotiated to a holder in due course it shall be valid and
effectual for all purposes in his hands, and he may enforce it
as if it had been filled up within a reasonable time and strict-
ly in accordance with the authority given.

60. When a bill payable to order on demand is drawn on a
banker, and the banker on whom it is drawn pays the bill in
good faith and in the ordinary couese of business, it is not
incumbent on the banker to show that the indorsement of
the payee or any subseqnent indorsement was made by or
under the authority of the person whose indorsement it pur-
ports to be, and the banker os deemed to have paid the bill
in due course, although such indorsemen has been forged
or made without authority.
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The great difficulty to be met with in placing producer and
consumer in direct communication is that the producer can

scarcely sell retail, whilist the consumer can still less buy

11

wholsale. But this difficulty can now be successfully over-
come by association under a double form ; either the associ-
ation of producers who unite together to sell to the public
directly, e. g. “agricnltural syngicates ;” or the association of
consumer who unite to purchase directly from the pro-
ducess , that is the part of co—operation societies of con-
surnption. Both kinds of societies, which moreover, could
mutually aid one another, are called upon to render the pub-
lic a notable service by completly reforming our commercial
organization.
NN EEX (D
a. Price
b. Value
c. Intensive agriculture
d. “Crystallized labour”
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1. Describe the meaning of the following éoammw @ T 8
Discount, (b) Deposit, (c) Issue. o o
2. Mention the general aspect of Check system. - o
3. Explain the nature of Bank note. K & i
4. Give general outline of National Bank-system of the =tk
United States. EHFEmHE#gE BN
5. Point out the differences existing between Bank of RUK KRB g HOB S - am~ v i N INEE X

England and Bank of Japan (m ¥ E) with regard to Note- 112 NNE (Banker's money) (H-1R#tE 1)

issue. 1. Mention the difference between “Interest on money” (as
SR 11 158
HikR i d R HEEHER)

the means of payment) and “Interest on capital” and describe

their interaction.
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2.
3.

5.

Define the Foreign exchange.

Enumerate the causes affecting the fluctuation of rate of
Foreign exchange.

What is meant by the term “Specie point.”

Is there any differences between Bank rate and Market

rate ?
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