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It is very important to predict the rare events, however, it is very difficult since the number
of data which we can get might be quite small and therefore the modelling the rare events
is challenging. For modelling such rare events, the extreme value theory is useful. In
addition, the data accompanying the rare events like degradation, which we call as
“monitoring data”, may help to modelling the rare events. we have developed statistical

modeling and inference for rare events, based on extreme value theory and monitoring data.




