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Through this research project, I found some typical development courses of financial system, especially in financial broking

! services and their industrial organization in Japan, the US, and S: Korea from the comparative view points. In the US, through

historical observation at least after ‘Lehman Shock’ we can identify some trends that independent mortgage brokers have
| been maintaining their market positions through legislative and actual influences. On the other hand, in S. Korea, loan
collecting-consulting system has been established last 20 years and they are now organized nation them as a publicly approved
entity under the non-banks (mortgage companies ) subsidies of big banks. I believe through this comparative study, we can

get the new idea that the Japanese loan broking system is now facing an important conflict of interest among financial product
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