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(#3C) Financial Literacy and Household Borrowing Behavior in China:
Empirical Studies Using CHFS Data
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This paper explores the impact of financial literacy on household’s debt decision by China
Household Finance Survey (CHFS) data in 2015 and 2017. The empirical results show that
financial literacy had a significant effect on the debt decision. These findings suggest that
financial literacy can assist households in making better and more suitable debt decisions.




