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(3230) As soft law enhances its relevancy in corporate governance, its relationship with
statutes becomes a question to consider. In the Calendar Year 2017 (the inaugural year of
this project) I wrote an article assessing the current state of affairs regarding choice
between statutes and soft law and considering salient points regarding optimum division of
role between the two. In this analysis I noted aspects of the relationship that can only be
characterized as situationally dependent.

In the second year of the project (2018), I undertook studies focusing on mechanisms for
considering the interest of stakeholders other than shareholders. This perspective has been
drawing attention against the backdrop of a tendency to regarding the fulfillment of the
requirements of ESG as compatible with corporate profitability. As part of this line of
inquiry, I have examined the significance and remaining questions related to a vision in
which statutes and soft law are organically partnered. Part of this body of work was
reflected in my comments at the international symposium sponsored by the Institute of
Comparative Law in Japan in November 2018. The material was also expended into an
article included in the forthcoming anthology to commemorate the institute’s 70th
anniversary.
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